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Introduction

This Client Agreement together with the related Account Application Form sets out the terms and conditions that apply to and constitute the
agreement on all Accounts made between the Client and International Standard Resources Securities (ISRS) is a corporation licensed with Type
1 regulated activities under the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (CE No. BJX 588). The Client has
been advised to read this Client Agreement carefully and retain it for future reference.

ARE P sy & PR E RS A IR A F (44 =) FseiVsE 7 B B IR PRV R « AN RItEEREDIS 571 F5g
75 R RBIIE T 56— U2 LB S BRI A E (B & 5thS BIX 588) - P L sr B AR F itk - W HIR LIt H 1225 -

PART I DEFINITION AND INTERPRETATION
£1ES ERNIEE
1. In this Agreement, unless the context otherwise requires, the capitalized terms shall bear the following meanings:

PRIECESTAFTE - BAMEATGREN - TR BERAT

“Account(s)”
rEO,

“Account Application

means any securities trading account(s) including cash account(s), margin account(s) and Internet Trading
Account(s) from time to time opened in the Client’s name and maintained with ISRS

AR LI P AFEA L SRR RANVEREF LS PO EEREF O RSP OURETZS
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means the account application form or other documents (however described) prescribed by ISRS from time to

Form” time in respect of the relevant Client’s application to open one or more Accounts with ISRS
MR HEEE FERIER FEANE R — A O i AN EIRIFETIHAIE = R E DR FEMARR S (R
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“Affiliate” in relation to a party, an individual, corporation, partnership or any other form of entity directly or indirectly
YN controlling, controlled by or under common control with such party or any of such entities’ directors, officers or
employees
5 BB R ~ e EELEA B BS U7 SRR 2 ELA - # - &R A SIS A N E RS —T7
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“Agreement” means this Client Agreement, the related Account Application Form and all other relevant documents (including
"5 the fee schedule) enclosed herewith which terms and conditions shall constitute a legally binding contract between
the relevant Client and ISRS, as may from time to time be amended, modified or supplemented
AR AR A RS E R M AT TR RS - AR T - SRS SRR AR RE S (B U
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“Authorized means the person(s) authorized by the Client to give Instructions to ISRS as notified to ISRS from time to time
Person(s)” in such manner as required by ISRS
PR FEIRBEAANEERNE  BEEERETARFAEAAT » IREFHAAFZEHESHIAL

“Business Day”

means a day (other than a Saturday and Sunday) on which banks in Hong Kong are generally open for business

T&¥%H | RS T E RN H T (BIHAR K EH SN
“Cash Client(s)” means any Client who has opened and maintained a cash Account in his name with ISRS
TEEEF TR AHAREAN ERRLRER P O 2E P
“Client(s)” means any personal client(s) and/or corporate client(s) of ISRS including the Cash Client(s), the Margin Client(s)
- = and the Internet Trading Client(s) who has executed the related Account Application Form (either individually or
jointly with others) and agreed to accept and be bound by the terms and conditions of the Agreement
EEEANE ] (RSt E) ARIARE BRI E B2 2 Ak 2 o IR 2 AL 5 8
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“Client Data Policy” means ISRS’s privacy policy relating to the Personal Data (Privacy) Ordinance (Chapter 486 of the Laws of Hong
M2 EERIEE Kong) and as may from time to time be amended, modified or supplemented
FEARAEIRE (EABRGER)RE) (FHEAGISE 486 2) HIETIRRHELEIL « F RS 772 FABE
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“Code of Conduct” means the Code of Conduct for Persons Licensed by or Registered with the SFC in force from time to time
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“FATCA”
TR MR B UL & H
EEE

“Dormant”

FARTES

“Electronic
Services”

T TR

Trading

“Exchange”

TS

“HKSCC”
TR

“ISRS or the Company”
TERRERE R,
leg/\i“

“Hong Kong”
TEE

“Internet
Client(s)”
FMEFXHEF

Trading

“Instruction(s)”
"5,

“Margin Client(s)”
MRS

“Securities”
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“SFO”
"R

“Transaction(s)”

F/\%J

"A-Shares"
FA R

means (a) sections 1471 to 1474 of the U.S. Internal Revenue Code of 1986, as amended, or any associated
regulations or other official guidance; (b) any treaty, law, regulation or other official guidance enacted in any
other jurisdiction, or relation to an intergovernmental agreement between the United States and any other
jurisdiction (including for the avoidance of doubt, the intergovernmental agreement between the United States
and Hong Kong), which (in either case) facilitates the implementation of (a) above; or (c) any agreement pursuant
to the implementation of (a) or (b) above with the U.S. Internal Revenue Service, the U.S. government or any
governmental or taxation authority in any other jurisdiction (including, for the avoidance of doubt, the
intergovernmental agreement between the United States and Hong Kong).
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in respect of any Account, the state of any Account that has recorded no trading activity for a continuous period
of thirty six (36) months
FERLEM P LM S - SRR =1/ @6)(E H WEESR M ZEE 2 F LHR

means a facility which enables the Client to give Instructions to purchase and sell or to dispose Securities through
electronic means including but not limited to the internet, wire or wireless applications and to receive relevant
information from ISRS and/or other third party service providers

fEHA A ] RS =5 iR G g e kA - = 8EE ~miE B AR S - AR RS
TE - BHHESETREFE - EURE - WUHUHBH & AT

means the Stock Exchange of Hong Kong Limited

TEEABSRGARAE

means Hong Kong Securities Clearing Company Limited

fEE BT AERARAF

means International Standard Resources Securities Limited

fE AR

means Hong Kong Special Administrative Region of the People’s Republic of China
fa P HE AN R & R AT

means any Client who has opened and maintained an Internet Trading Account in his name with ISRS who is
thus allowed to use the Electronic Trading Services provided by ISRS

AR UHABREANFFIRALAEET RSP RERUERALFRENET K SRE 2 EF

means any instruction(s) given by the Client and/or the Authorised Person(s) for buying, selling, other disposition
or dealing of any Securities and other order(s) incidental thereof

&P R SRR AR E A ~ B~ S8R 5 F AT A E & B B e <
means any Client who has opened and maintained a margin Account in his name with ISRS
TR HAEREAN SR RS P O ZE 5

shall have the meaning ascribed to it under the SFO

EFEL (FEZRET) TR EREIE

means the Securities and Futures Commission

RS AR REEERY

means the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)

15 (R SIHERET) (FHEAES 571 &)

means any transaction(s) in Securities and other transaction(s) incidental thereof which ISRS effects for or on
behalf of the Client
AT AL B RyE U PR YR 255 5 B T 58

means any securities issued by companies incorporated in the PRC which are listed and traded on the PRC A-
Share markets and not on the SEHK

TEERAEPIEE MPERAL ~ AL A B85 T R S SR A S TS THIR
DS -

IR ER BB R



"SHHK Connect" means Shanghai-Hong Kong Stock Connect, a securities trading and clearing links programme developed by
FE#E SEHK, SSE, HKSCC and CSDCC for the establishment of mutual market access between Hong Kong and

Shanghai
fRHEAERIIAT « AT R BIRSRR B B P BB R R A L AT T E R
LIRS 5 R A R O B O B S 5

"SZHK Connect" "SZHK Connect" means Shenzhen-Hong Kong Stock Connect, a securities trading and clearing links programme
e tm developed by SEHK, SZSE, HKSCC and CSDCC for the establishment of mutual market access between Hong

Kong and Shenzhen
fEHEBBI - BB E R PRI R R EH B A BRIt A B AR BB AR
EEILHEE 235 o I A L Gk L i E 2

"SSE" means the Shanghai Stock Exchange
T EARFR f5 B S A
"SZSE" means the Shenzhen Stock Exchange
P REH RV A G
"SSE/SZSE Rules" means the listing, business and trading rules and regulations of SSE including any rules and regulations in relation

F EATETI%EACET# to SHHK Connect

B,
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The headings of this Agreement are inserted for convenience only and shall be ignored in construing this Agreement.

Alp g AR R T2 > ARES R AN otk Z A R 1 -

The expression “the Client(s)” shall, where the context permits, include their respective successors, personal representatives and permitted
assigns.

FESCERTHIBT > "EF ) —s MR R o BN A KGR AR -

Unless the context otherwise requires, references in this Agreement to the singular shall be deemed to include references to the plural and
vice versa; references to one gender shall include all genders and references to any person shall include an individual, firm, body corporate
or unincorporated.
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References to any statute or statutory provision shall include any statute or statutory provision which amends or replaces or has amended
or replaced it and shall include any subordinate legislation made under the relevant statute.
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References in this Agreement to clauses schedules and exhibits are references to clauses, schedules and exhibits of this Agreement.

At LR IR R T8k - B e A T ARk R P 8%

References to “other”, “include” and “including” in this Agreement shall not be construed restrictively although they are respectively
preceded or followed by words or examples indicating a particular class of acts, matters or things.
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References to times of a day are, unless otherwise provided herein, to Hong Kong time.

PRIFELL A FTE » Al ke 2 I 5H e & R ] -

In the event that there is inconsistency between the English version and Chinese version of the Agreement, the English shall prevail.
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PART IIA STANDARD TERMS AND CONDITIONS
BUATST  FEGRRAIR]

1.

@)

(b)

@)

(b)
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(d)

@)

(b)

Application
HAEE

These terms form the standard terms and conditions of this Agreement and unless the context otherwise stated, shall be binding on all
Clients and/or ISRS. If the Client is allowed to engage in margin trading and/or to use Electronic Trading Services provided by ISRS, the
Client shall be further subject to the terms and conditions set out respectively in Part 11B and/or Part 11C hereof. If there is any inconsistency,
the provisions for a particular service will prevail over general provisions.

RS R A T AR R R AR - BROCE S AP - WA & P MR R RS A AR - HE P AR E RS S
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The Client agrees to and hereby irrevocably appoint ISRS with full power and authority as the Client’s true and lawful attorney, to the
fullest extent permitted by law, to act for and on the Client’s behalf for the purpose of carrying out the provisions of this Agreement and
taking any action and execution any document or instrument in his name or in ISRS’s own name which ISRS may deem necessary or
desirable to accomplish the purposes of this Agreement.

& P EIEAE A AT e R A E SR e P RIE R ATEZEAN AR ARST iR EE N BE F R AERE F#
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The Account
j=Im|

The Client confirms that all information provided in relation to the Account including information in the related Account Application
Form is complete and accurate. The Client will inform ISRS in writing of any changes to that information. It is the Client’s responsibility
to ensure Account accuracy and to notify ISRS immediately with regard to any discrepancies.

& FHERSATA AR D0k ELFER  HEEE A& e 52 B R EE - (e S ERIA IS E - 2 ke DS s A
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ISRS is authorized to conduct credit enquiries or check on the Client for the purpose of ascertaining the financial situation and investment
objectives of the Client and to verify the information provided. The Client also understands that ISRS may provide the Client’s information
to credit reference agencies and in the event of default to a debt collection agent.

PR & P T E R E A - IEE R PV ~ fo& HAR R E AR (V&R - 2P o 152
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ISRS will keep information relating to the Account confidential, but may provide any such information to the regulators, law enforcement
agencies and other competent authorities, including but not limited to the Exchange, the SFC and Independent Commission Against
Corruption to comply with their requirements or requests for information or to any persons pursuant to any court orders or statutory
provisions, even if the Account has been terminated prior to such request.
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The Client’s private information is collected and used by ISRS in accordance with ISRS’s Client Data Policy. A copy of which is available
upon request.

PR 7R B PR E B RRE Z V& P BB BRI A 2 P E & 255 R 2R R B A R BRI BURHIEA -

Applicable Laws and Rules
BREBFOER

All Transactions will be effected in accordance with all laws, rules, regulatory directives, bye-laws, customs and usages applying to ISRS.
This includes the rules, codes and guidance of the Exchange, HKSCC and SFC from time to time. All actions taken by ISRS in accordance
with such laws, rules, regulatory directives, bye-laws, customs and usages will be binding on the Client. The Client also agrees that
irrespective of his country of domicile (or if the Client is a company, its place of incorporation), any dispute with ISRS may at ISRS’s
discretion be referred to the SFC, and not other securities regulators in any jurisdictions.
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This Agreement shall be governed by and construed in all respects in accordance with the laws of Hong Kong. ISRS and the Client
irrevocably submit to the non-exclusive jurisdiction of the Hong Kong Courts but ISRS shall be entitled to enforce this Agreement in
courts of other competent jurisdiction as ISRS may select.

Alha & TR TR L REEE TR AR - RS E PN TRt 2 T AR IS B B TR -
LRI A A B B N H A A S B R AR R R T A R



©

(d)

@)

(b)

(©

(@

©)

®

(©)

If the Client is an individual domiciled or a company incorporated outside Hong Kong, the Client shall, immediately upon demand by
ISRS, appoint a person or an agent in Hong Kong to be his or its process agent to receive all notices and communications relating to any
legal proceedings involving the Client, and the Client agrees that any service of any legal process on the process agent shall constitute
sufficient service on the Client for purpose of legal proceedings in the Hong Kong courts.
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No provision of this Agreement shall operate to remove, exclude or restrict any of the Client’s rights or obligations of ISRS under the
laws of Hong Kong.

KRS AR LOMRR ~ PERRERMEAER MEME P 2 SR E SR 2 B AL -

Instructions and Transactions

BN

ISRS will act as the Client's agent in effecting Transactions unless ISRS indicates (in the combined daily statement which includes the
contract notes and receipts for the relevant Transaction or otherwise) that ISRS is acting as principal.

LR SR ERE PR ARTR S » RIMEEERE S (E4ra HAEE o BAREHEREAC SRR BB R R =
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The Client agrees that ISRS shall not be accountable to the Client for any commissions, remuneration, rebates or other benefits which
ISRS may receive from or offer to any person in respect of any Transaction or business conducted with the Client or on the Client’s behalf.
% P E BRI ES AR A B PR P AT 5 BEE B AT - SA ] A AR BEAU L & - S - Bl EE
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The Client or the Client’s Authorized Person(s) may give Instructions to ISRS (which ISRS may in its absolute discretion reject) to effect
Transactions or other transactions for the Client. ISRS may act on such Instructions given orally, in writing or electronically which purport,
and which ISRS reasonably believes to come from the Client or the Client’s Authorized Person(s) or to have been given on behalf of the
Client. ISRS will not be under any duty to verify the capacity of the person(s) giving those Instructions.
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Unless otherwise inform ISRS in writing, the Client confirms that the Client is the beneficial owner of the Securities under his Account
free from any lien, charge, equity or encumbrance save as created by or under this Agreement and is ultimately responsible for originating
the Instruction in relation to all Transactions. If, in relation to any particular Transaction in the Client’s Account, the person or entity (legal
or otherwise) that stands to gain its commercial or economic benefit and/or bear its commercial or economic risk, the Client undertakes
and agrees to provide information on the identity, address and contact and other details of such person or entity to ISRS before giving the
Instruction to ISRS. The Client also undertakes and agrees to provide such information to ISRS, or direct to the relevant exchange,
government agencies or regulators within two (2) Business Days of ISRS’s written request and such undertaking and agreement will
survive any termination of this Agreement.
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The Client confirms that until such time as ISRS receives written notice from the Client to the contrary in respect of one or more specific
Transactions, the Client will not give ISRS any Instruction to sell securities which is a short selling order (as defined in section 1 of Part
1 of Schedule 1 to the SFO) to be executed at or through the Exchange.

& PR bR R IR R IR R P B — THE S TR E X A AV B R F AR > BRIZ PR G N ORI
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Without prejudice to Clause 4(f) above, in respect of each short selling order to be transacted at or through the Exchange upon the Client’s
Instruction, the Client understands the relevant provisions of sections 170 and 171 of the SFO and its related subsidiary legislation and
agrees to ensure compliance with the same by the Client and any other relevant persons.
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On all Transactions, the Client will pay ISRS 's commissions and charges, as notified to the Client, as well as applicable fees and levies
imposed by the Exchange and/or the SFC, and all applicable stamp duties. ISRS may deduct such commissions, rates and fees are
determined and set solely by ISRS, the Exchange, the SFC and other government agencies, and are subject to change at any time.
FFRATA R SR MR SRS 7 CAGR POV RIS 58 » SIS i o/ B8 e & By 2 & A - 8P A
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ISRS may determine the priority in the execution of the Client’s Instructions having due regard to market practice, applicable regulations
and fairness to all Clients.

PR EEE S ENTSE - BRI REATRER NP2 - ADAEERTE PSRBT -

ISRS may, without prior notice to the Client, combine for execution the Client’s Instructions with the Instructions of other Clients. This
may result in a more favorable or less favorable price being obtained for the Client than executing the Client’s Instructions separately.
Where there are insufficient Securities to satisfy the Instructions so combined, the Transactions will be allocated between Clients with due
regard to market practice and fairness to Clients.

BREERRE R AR LA BN EFER T » B P HEME PR S & 0T o 5 TREEEIL TR P e S W KA Flei R
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ISRS will not be liable for any delay or failure in the transmission of Instructions due to breakdown or collapse of communication facilities
or for any other delay or failure beyond the control of ISRS.

R R AR B B - SR TR S 2 S R PR 2R S T S S A (A B AR SR B B - AR RRE R
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By reason of physical restraints and rapid changes of Securities prices, ISRS may not always be able to execute the Client’s Instructions
in full or at the prices quoted at any specific time or “at best” or “at market” and the Client agrees to be bound by such executions.

FEP 2 R R B s 2 (A 2 AV b AR I8 25 P RE AR DMAE 90 2 BT T B B s e e (B B B (e (AR B T 35
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All Instructions in respect of the Transactions given by the Client are good for the day on which they were given. They will be automatically
cancelled if not executed by the close of trading on the Exchange or such other expiration date required by the Exchange. ISRS may
execute these Instructions at any time prior to their automatic cancellation or receipt of cancellation Instructions, and the Client accepts
full responsibility for the Transactions so executed.

FTAHE P S8 MIES » GEFTHTESE REHAR - BT MR SRR 2R VEHI H 2 1% » 2 SES8H
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The Client may request to cancel or amend their Instructions in respect of the Transactions but ISRS may at its discretion (such discretion
not to be exercised in an unreasonable manner) refuse to accept any such request. These Instructions may be cancelled or amended only
before execution. Cancellation of market Instructions is rarely possible as they are subject to immediate execution. In the case of full or
partial execution of the Client’s Instructions before cancellation, the Client accepts full responsibility for the executed Transactions and
ISRS shall incur no liability in connection therewith.

FPERGERIUHSE AN Bi5< - (AR AREE (BB SN SEMTE) EeRnsSE
Ko ZEAUHMESHES - RGEERIT 2 Aoy - dit (B E S SRR T - RIS A FRE T DUCH © 5 1EHL
HRTE FHIE S EREM T S BE T - FEHEE TR SR E VBT - MEEERE A GHIMELBRAFRSE -

The Client understands and agrees that ISRS may use a telephone record system to record conversations and Instructions with the Client
and the Client’s Authorized Persons. The Client acknowledges and warrants that each Authorized Person also consents to such recording.
P E R B RS 2 () A S AR R R R R P R R P IR NSV EE SO G O3S - &
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The Client may request ISRS to subscribe for Securities offerings on the Client’s behalf. ISRS may be required to provide warranty or
make representation in respect of such application, including but not limited to the following:

% P A EOREEEE RS I R S T 2 5677 - I RS 75 il RE A St a% T H R (R U IRag s Bl > B EATRIY T
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(i)  that ISRS has due authority to make such application on the Client’s behalf;
BRI R EA R RE P ELZ T

(if)  that no other application is being made for the Client’s benefit whether by the Client himself or by any other person other than the
application submitted on the Client’s behalf.
PRrEEEE RS A PRI Z I » P RLLE CBuE EH A N LR % FHEs -

The Client hereby expressly authorizes ISRS to provide such warranty and representation to the Exchange or issuer of the relevant
Securities. The Client acknowledges that the aforesaid declaration will be relied upon by the issuer of the relevant Securities in deciding
whether or not to make any allotment of Securities in response to the application made by ISRS as the Client’s agent.

% R LR A RS 2 A eSS P B RRRE 25 81T AR A RS B B - P RI8 A RASE 25 2 83 1T A RF A L2 ke
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At the Client’s request, ISRS may provide financial accommodation to facilitate the subscription of Securities offerings, and, where
applicable, for the continued holding of those Securities under a separate agreement to be made between the Client and ISRS.
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The Client understands that ISRS generally does not accept stop-loss orders. If such orders are accepted, ISRS does not guarantee the
execution of such orders.

HFH O A2 iR IS < - MR TR OHER > IR EIRE S 23T -

The Client agrees that ISRS may, in its discretion and without giving the Client prior notice, prohibit or restrict the Client’s ability to trade
Securities through the Account. The Client agrees that ISRS is not liable for any losses and/or damages, actual or hypothetical, as a result
of such restrictions.

& P E B RS A R B KA A - BIA] 2R (R P P TE SRS o & PNE IR RS 7
/A Ry F IR T Ry RIS T E R BB iR 2k B R -

ISRS has the absolute discretion to select ISRS Trading Agent, the Market and Foreign Jurisdiction to which to route, execute, perform
or fulfill the Client’s Instructions.

PR A E TS REARE G 5 A - TGRS/ e REEE - DIk - 3T ~ BITECEEE FIET -

The Client authorizes ISRS to instruct such ISRS Trading Agent, executing brokers, agents, custodians, nominees, overseas brokers and
dealers (including branches or associates of ISRS) as ISRS may in its absolute discretion deem fit to execute any Instructions and
Transactions, such persons shall have the benefit of all of ISRS’ rights, powers and remedies hereunder. The Client acknowledges that the
terms of business of such persons and the applicable rules of any relevant Exchange and/or Clearing System on and through which such
Instructions and Transactions are executed and settled shall apply to such Instructions and Transactions.
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Confirmations may be subject to delays. The Client understands that reports and confirmations of Instruction executions or cancellations
may be erroneous for various reasons, including, but not limited to, cancellation, modification or adjustment by the Exchange or Clearing
House. Confirmations are also subject to change by ISRS, in which case the Client shall be bound by the actual Instruction execution, so
long as it is consistent with Client’s Instruction. In the event that ISRS confirms an execution or cancellation in error and the Client
unreasonably delays in reporting such error, ISRS reserves the right to require the Client to accept the Transaction, or remove the
Transaction from the Securities Account.
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The Client agrees to notify ISRS immediately if: (a) the Client fails to receive an accurate confirmation of an execution or cancellation;
(b) the Client receives a confirmation that is not consistent with Client’s Instruction; (c) the Client receives confirmation of execution or
cancellation of an Instruction that the Client did not place; or (d) the Client receives an account statement, confirmation, or other
information reflecting inaccurate Instructions, orders, trades, account balances, Securities positions, funds, margin status, or Transaction
history

FFEEME ()& P ARBEERETEECSIEE R E  (0)& P UREIRHEIEEE FHE A —E0 OF FWEHRE
WSS A R T RIS RS & 5 B(d) & PUEIV4E R - MERlE sCEAM R P EE T ~ 155 ~ X5 ~ IRF&EER -
AR - B RESMNEE G E LW A TR - g RFEREE N SEEE RS -

The Client understands and agrees that ISRS may adjust the Securities Account to correct any error. The Client agrees to promptly return
to ISRS any assets distributed to the Client to which the Client was not entitled.
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The Client acknowledges and accepts that neither ISRS nor ISRS Trading Agent shall be responsible for giving notification in whatsoever
manner to the Client informing, notifying or reminding the Client of any information, action, matter relating to and in respect of: (a) the
Securities purchased or held by them, (b) Client’s rights, interests, obligations attached, incidental, deriving or arising to and from such
Securities, and (c) the issuer of such Securities. The Client shall be responsible for reading or obtaining the information, announcements,
circular or notices of such Securities and the issuer of such Securities, and taking and doing the necessary actions in relation to and in
respect of: (aa) such Securities, (bb) the rights, interests, obligations attached, incidental, deriving or arising to and from such Securities,
and (cc) the issuer of such Securities. ISRS shall not be liable for any loss, cost or expense of the Client arising from any failure or delay
of ISRS in notifying the Client of the information, action, matter relating to and in respect of: (i) such Securities, (ii) the rights, interests,
obligations attached, incidental, deriving or arising to and from such Securities, and (iii) the issuer of such Securities.
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Authorized Person

RN L

The Client authorizes the Authorized Person to represent the Client in all matters in relation to all Instructions and Transactions, in
particular, to give Instructions and execute all agreements and documents in relation to the Agreement and the Securities Account and its
operation. All such Instructions, Transactions, agreements and documents shall be absolutely and conclusively binding on the Client. The
Client agrees that ISRS is entitled to act on the Instructions of the Authorized Person until the Client notifies ISRS in writing that the
authority of the Authorized Person has been revoked or varied.
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The Client undertakes with ISRS from time to time and at all times to ratify and confirm any Instructions whatsoever given or purported
to be given by the Authorized Person including but not limited to any Instructions which may be given or purported to be given between
the revocation of the authority of the Authorized Person and the actual receipt of notice of such revocation by ISRS. The Client agrees
that any Instructions given or purported to be given by the Authorized Person after revocation of the Authorized Person’s authority (but
before the actual receipt of notice of such revocation by ISRS) shall be absolutely and conclusively binding on the Client, and shall be
valid and effectual in favor of ISRS.
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The Authorized Person is appointed by the Client as agent and shall have full authority to act on behalf of the Client under the Agreement
as if he were the Client himself, and shall have the authority to give good and valid receipt to any payment, monies, funds, Securities,
properties or assets comprised in the Securities Account made or given to the Authorized Person. All Instructions given by the Authorized
Person shall be and be deemed to be the Instructions of the Client and all acts, omissions, default or breach by the Authorized Person
(whether with or without the instructions or consent of the Client) shall be and be deemed to be the acts, omissions, default or breach by
the Client. ISRS shall not be in any way liable to the Client or any other parties for the acts, omissions, default or breach by the Authorized
Person (whether with or without the instructions or consent of the Client). In the Agreement, the expression "Client" shall, where the
context permits, include the Authorized Person.
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In the event of death or liquidation of the Client or in the event of the Client being rendered incapable or disabled from managing and
administering the Client’s property or affairs, then prior to the actual receipt by ISRS of written notice of death, liquidation or incapacity
or disability of the Client, ISRS may, but not obliged to, continue to act upon the Instructions of the Client or the Authorized Person as if
the Client were still alive, existing or capable of managing and administering the Client's property or affairs.
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Settlement
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Unless otherwise agreed, in respect of each Transaction, unless ISRS is already holding sufficient cash or Securities on the Client's behalf
to settle the Transaction, the Client will:
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(i)  payISRS cleared funds or deliver Securities to ISRS in deliverable form; or
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(ii)  otherwise ensure that ISRS has received such funds or Securities by such time as ISRS has notified the Client in relation to that
Transaction. If the Client fails to do so, ISRS may on behalf of the Client:

DLEA 5 AR SR U B S B R AR 2R » R PORBENIILTTS - EE IR AT A

1. in the case of a purchase Transaction, sell the purchased Securities; and
(EEEARL ) HEE AR K&
2. in the case of a sale Transaction, borrow and/or purchase Securities in order to settle the Transaction.
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The Client will indemnify ISRS against any losses, costs, fees and expenses resulting from the Client's settlement failures.
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The Client agrees to pay a penalty charge for each settlement failure at such rates and on such other terms as ISRS has stipulated at its
discretion and notified the Client from time to time.
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The Client agrees to pay interest on all overdue balances (including interest arising after a judgment debt is obtained against the Client) at
such rates and on such other terms as ISRS has stipulated at its discretion and notified the Client from time to time. The Client agrees to
pay for the costs and expenses of collection of the overdue balances and any unpaid deficiency in the Account(s), including without limited
to attorney’s fees, court costs and any other costs incurred or paid by ISRS.
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The Client shall pay interest on all overdue balances on the Securities Account or any amount otherwise owing to ISRS at any time
(including interest arising after a judgment debt is obtained against the Client) at such rates and on such other terms as ISRS notifies the
Client from time to time or failing such notification at a rate equivalent to six per cent (6%) above the prevailing prime or best lending
rate for Hong Kong dollars or such other bank as determined by ISRS from time to time. Interest shall be payable on the last day of each
calendar month or forthwith upon demand by ISRS
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The Client acknowledges that delivery of any Securities that ISRS may have purchased on behalf of the Client from the selling party is
not guaranteed. In the case that ISRS has confirmed with the Client that the relevant purchase Transaction was completed but the selling
party or its broker fails to deliver on the settlement date and ISRS has to purchase the Securities to settle the Transaction, the Client will
not be responsible to ISRS for the costs of such purchase.
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The Client shall immediately notify ISRS after payment of funds to ISRS by delivering to ISRS the pay-in slips and/or other documentary
evidence of such payment accepted by ISRS from time to time (the "Payment Evidence") with the Client’s name, Securities Account
number and signature thereon either by fax or in person within the business hours on the date of deposit for verification. The Client
acknowledges and understands that payment of funds to ISRS (whether by the Client or the Third Party) may not be credited to the
Securities Account or reflected in any account statement until such notification is received by ISRS. The Client agrees that any interest
payable to or receivable by the Client under these Terms shall be calculated on this basis.
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Safekeeping of Securities

BRRE

Any Securities which are held by ISRS for safekeeping may, at ISRS 's discretion:
B F AR R R 2 BIRERE S - AR T DI BE

(i)  (in the case of registrable Securities) be registered in the Client's name or in the name of ISRS 's nominee; or
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(i)  be deposited, at the Client’s costs, in safe custody in a designated account with ISRS 's bankers or with any other institution which
provides facilities for the safe custody of documents. In the case of Securities in Hong Kong, such institution shall be approved by
the SFC as a provider of safe custody services.

TR R B IRRE SR VA SR SR T R S A R E S Y HAE TR f5 P 2 R frE > BRIERE PRIE - BT
MRS » 2RI s e G ol TR BLORE PR Z TR -

Where Securities are not registered in the Client's name, any dividends or other benefits arising in respect of such Securities shall, when
received by ISRS, be credited to the Client's Account or paid or transferred to the Client after deduction of the relevant charges, as agreed
with ISRS. Where the Securities form part of a larger holding of identical Securities held for the Clients, the Client will be entitled to the
same share of the benefits arising on the holding as the Client's share of the total holding.
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The Client agrees to pay service charges upon the Account at such rates and on such other terms as ISRS has stipulated at its discretion
and notified the Client from time to time in respect of the safe custody services.
FEEERL S O RE R - HiE e R H S T AN I R P Y B P SR S TR s -

Save for the Margin Client, ISRS as a broker who does not have the Client's written authority pursuant to section 7(b) of the Securities
and Futures (Client Securities) Rules shall not:

Prireg 2 P - BREERE ARG - R (B E (BPies) HRT 5B 7O RUE - s PrySmiE - Al
EXE

(i)  deposit any of the Client's Securities with a banking institution as collateral for an advance or loan made to ISRS, or with the
HKSCC as collateral for the discharge of ISRS 's obligations under the clearing system
B PRI S 2R P R TSN » (F R S P E S s SR o SREFE T RS - (FRIETIREE
TRERFEAS E R4 T Z BRI

(if)  borrow or lend any of the Client's Securities; and

EEE IR &

(iii)  otherwise part with possession (except to the Client or on the Client's Instructions) of any of the Client's Securities.
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Subject to settlement of all outstanding balances of any and all of the Accounts owing to ISRS (if any), Securities purchased for the Client
will be delivered to the Client provided that:
Fo B REE KRR BREE I RATE ARG P OR0R (AR - ZHA W NAHE @ TS FIENE RN TES

(i)  such Securities are fully paid; and
ZEZHFCTBEIN T R

(if)  such Securities are not subject to any lien.
ZHFHF N ZEA T BRI -

Where Securities listed in Foreign Stock Exchange are accepted in Foreign Jurisdictions restricting foreign ownership of Securities, ISRS
and/or ISRS Trading Agent shall have no duty to ascertain the nationality of owner of Securities or whether the Securities deposited are
approved for foreign ownership unless specifically instructed by the Client.
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The Client hereby expressly waives any or all rights attached to the Client’s Securities, including any rights issues, take-over offers,
capitalisation issues, exercises of conversion or redemption or subscription rights, voting rights.
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Cash Held for the Client
REFERAHRS

Any cash held for the Client, other than cash received by ISRS in respect of settling a Transaction and/or fulfilling other debt obligations
by the Client, will be credited to a client trust account maintained with a licensed bank as required by applicable laws from time to time.
PREEISC SR HIER & AR DL ARE B A 5 S /B DU TT % P BB B 40 - FrA & P RAA I SRR IR T E
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Subject to any written agreement to the contrary, the Client hereby agrees that, ISRS shall be entitled at any time and from time to time
withhold, withdraw and retain for its own use and benefit absolutely any and all interest at any time and from time to time earned, accrued,
paid, credited or otherwise derived from the retention at any time or from time to time of any and all amounts:&3E5S A M K EmHE T
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(i)  received for the Account(s) of the Client in respect of dealing in Securities;

BhaEZ 2 & P P UL -

(i)~ for or on account of the Client;

REEREFARS

(iii)  inany trust account established by ISRS under the SFO;
F R B R I IR IR R R B L ISR TR = 5

(iv) received or held by ISRS or any of ISRS’s nominees, agents, representatives, correspondents or bankers for or on account in any

other circumstances, for any purpose or pursuant to any Transaction.
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ISRS shall be entitled to deposit all moneys or funds held in the Securities Account and all moneys received for or on account of the Client
with one or more accounts at one or more licensed banks. Unless otherwise agreed between the Client and ISRS, any interest accrued on
such moneys or funds shall belong to ISRS absolutely.
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For the Transactions executed in Foreign Jurisdiction, the Client hereby authorizes and directs ISRS to pay into any trust account
maintained by ISRS with any financial institution, which may or may not be a licenced bank, all amounts (less all brokerage and other
proper charges accruing thereon) from time to time received by ISRS for and on behalf of the Client from the sale of Securities,
notwithstanding.
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The Client agrees that ISRS shall be entitled to receive for its own account benefit all sums derived by way of interest from the payment
into and retention of:

& FRBEEE RS A R A S 2 U -

(i)  all amounts in any trust account; and

PMEfIEFEIREE AR R RIFT A ZIRAE © K

(if)  all amounts received for or on account of the Client for the purchase of Securities in any trust account maintained by ISRS under
section 149 of the SFO.
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Whilst the Client’s money remains in the segregated account of ISRS, the relevant interest collected for and on behalf of the Client shall
be payable and credited to the Securities Account by ISRS. The interest shall be ISRS’ rate at its sole discretion which shall be notified to
the Client from time to time. ISRS may aggregate all monies received from its clients in the segregated account of ISRS to achieve an
overall interest rate higher than the rate being offered to the Client as aforesaid. The Client hereby agrees that ISRS is entitled to retain
such amount of money as may be produced by the difference in interest rates
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Joint Account

B2EO

Where the Client consists of more than one person:

EEFEEZR AL

(i)  the liability and obligations of each of them shall be joint and several and references to the Client shall be construed, as the context
requires, to any or each of them;

BNZERBEEREBITRILE R AR k2 P EsTT - RNSCESR - R Rttt M (] — st —(r

(i) ISRS shall be entitled to, but shall not be obliged to, act on Instructions or any other requests from any of them;
PRI A R R R (A R M — A R eas KA 75

(iii)  The Joint Clients have authorized ISRS to accept the Instructions given by any one or all of the Joint Clients (“Such Person”) to

ISRS (including but not limited to verbal instructions and written instructions). Such Person will have the authority to handle the
operation of the Securities Account and exercise all rights, powers and discretion pursuant to the Agreement on behalf of any of the
Joint Client. ISRS may follow the Instructions given by Such Person and will not be required to give notice to, or obtain
authorization from, any one or all of the Joint Clients in respect of such Instructions. ISRS will have an absolute discretion to
determine whether or not to accept the relevant Instructions and ISRS will not be liable as such for any loss whatsoever incurred as
a result of accepting or not accepting the instructions. Any act, conduct, Instructions, directions, decisions and/or authorizations of
any of the Joint Clients shall be jointly and severally binding on the other Joint Clients;
B P R B RS n 2 s PR E oh— i A5z A7) (B A AR R R e (B EAR IR
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(iv) any demand for payment on any one or more of the Joint Clients shall be treated as a valid demand on all Joint Clients;
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ISRS shall be entitled to deal separately with any of the Joint Clients on any matter including the release or discharge of any one or
more of the Joint Clients from liability under the Agreement or compound with, accept compositions from, or make any other
arrangement with, any of such persons without, in consequence, releasing or discharging or otherwise prejudicing or affecting its
rights and remedies against any other Joint Clients;
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each of the Joint Clients shall, in favour of ISRS, waive the right of proof in competition with any one or all of ISRS in the
bankruptcy or insolvency of any of the Joint Clients and none of the Joint Clients shall take from any other Joint Client(s) any
counter-security without prior written consent from ISRS;

BB E P AL SRR R B SRS E FRYBE SO - BEEREREE T ST s A R AR
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the discharge, satisfaction or performance of any liability, obligation or indebtedness under the Agreement by ISRS in favour of or
for the benefit of any of the Joint Clients shall be and be deemed to be full and sufficient discharge, satisfaction or performance of
such liability, obligation or indebtedness in favour of or for the benefit of any or all of the Joint Clients. The payment of money or
fund by ISRS toward or in favour of any of the Joint Clients shall be and be deemed to be full and sufficient discharge, satisfaction
or performance of such payment of money or fund toward or in favour of any or all of the Joint Clients;
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ISRS shall have a lien on the property (including without limitation the Securities Account) of each Joint Client. ISRS’ lien shall
be additional to the rights and remedies of ISRS pursuant to the Agreement;
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ISRS shall be under no duties whatsoever (including without limitation any duty to inquire into or see to) in respect of the application
of any monies or properties between the Joint Clients;
R4 P 2 MR Sy R AN S - SR R S (R A AR RN R HAREE)

Any of the Joint Clients is not entitled to claim or assert interest, benefit, ownership or title to any particular or specific Securities
in the Securities Account separately or independently with any other Joint Clients;
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each of them shall be bound though any other Client or any other person intended to be bound is not, for whatever reason, so bound;
and
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any notice, payment or delivery by ISRS to either any one the joint Account holders shall be a full and sufficient discharge of
ISRS’s Account holders.
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Where the Client consists of more than one person, on the death of any of such persons (being survived by any other such persons), this
Agreement shall not be terminated and the interest in the Account of the deceased will thereupon vest in and enure for the benefit of the
survivor(s) provided that any liabilities incurred by the deceased Client shall be enforceable by ISRS against such deceased Client's estate.
The surviving Client(s) shall give ISRS written notice immediately upon any of them becoming aware of any such death.

iE % PSSR — AL (BRI E ALZE . (A SE AL H) R &SRR B TN R A R ies
ZEMEE A LT - (EEEEEIRE M TRt N LERE AT Rk Ta4 it N2 8 - s (EEH AL PE
I NEAS38 LU ERISERRE - A b E T AR RS 75 -

the Joint Clients have entered into the Agreement with a right of survivorship;

Btk P ST IRIAGE RA EFE IS -
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Lien, Set-off and Combination of Accounts

HEME - BN OREH

All Securities held for the Account shall be subject to a lien by way of first fixed charge in ISRS 's favour for the performance of the
Client's obligations to ISRS arising in respect of dealing in Securities for the Client. In addition, ISRS shall have a lien by way of first
fixed charge over any and all Securities, acquired on the Client’s behalf, or in which the Client has an interest (either individually or jointly
with others) which are held for the Accounts and all cash and other property at any time held by ISRS on the Client’s behalf, all of which
shall be held by ISRS as a continuing security for the payment and/or discharge of the Client’s obligations to ISRS arising from the
business of dealing in Securities and all stocks, shares (and the dividends or interest thereon) rights, monies or property accruing or offered
at any time by way of redemption, bonus, preference, option or otherwise to or in respect of such Securities. Upon default by the Client in
payment on demand or on the due date therefor of any of the Client’s indebtedness to ISRS or any default by the Client hereunder, ISRS
shall have the right, acting in good faith, to sell or otherwise dispose the whole or any part of such security as when and how and at such
price and on such terms as ISRS shall think fit and to apply the net proceeds of such sale or disposition and any moneys for the time being
in ISRS’s hands in or towards discharge of the Client’s indebtedness to ISRS.

FrA% P P ONEYEE 253952 Hill DL — B EFR RO 2 AR WA A AR RS 0V R B - DUMEOR S PR TR RS 75
REFEITEIFL S MAELENEE - RIS R R HREE P E AR RATARES  EF O EEEA G (R
s e A I8 | BB EL M\ SR RIFF ) - LUK RS (TR (B F R A RV AT A B A A 2 25 2 il DUEE — [ 2 1R
TR B - DU R B P IRIEE 25758 5 T 2R R AR B e 2 SR R/ BB s Y A (RS » LA R s B AT
R AR H B ] ~ SRS ~ (BSGHE - HIRE S )7 0 AR SR (LIRS ~ By (B ERR BB - SRS ~ FOHEEE - 4
RE P HEEE RV EM A ERSRR IS - AR F R M AEE T 585 - RS A A S FE AL
HER R mnisfa] ~ 520 - (ERRIRIT R LA pras 2 Bl eEl 6 & BR B - MR B R B AT 5t DA B AR S
ZFAT ARV PAME SR P R B RS I (7S -

Subject to the provisions of the SFO and relevant rules made thereunder and without prejudice to any of the rights ISRS may have, ISRS
shall be entitled and authorized to, at any time or from time to time and without prior notice to the Client, notwithstanding any settlement
of Account or other matter whatsoever, combine or consolidate any or all of the Accounts (of whatever nature and whether held
individually or jointly with others) maintained with ISRS and set-off or transfer any money, securities or other property standing to the
credit of any one or more of such Accounts in or towards satisfaction of the indebtedness, obligations or liabilities of the Client towards
ISRS on any other Accounts whether such indebtedness, obligations or liabilities be present or future, actual or contingent, primary or
collateral, several or joint and secured or unsecured. Where such set-off, consolidation, combination or transfer requires the conversion of
one currency into another, such conversion shall be calculated at the rate of exchange conclusively determined by ISRS to be applicable.
TERGRBI A RIRRAIEIREIR T - BEREERES 25 v BB BRI AT 2 A | & PR RSB AINE L T - MEE P OCFHEMER
SRR HA TS EAEL T - AR PR AT P O (R RS R & R s HAl A L ERA) L& HFE
Gty MARSHEEEAS A —(E 5Ll % P O PR RERIRIE 585 K BCEA 2 - DUBE & P A A ] = LR R &
TR - BHBRED - FawZSFRE - FBENEEERENEZAKRD - BIE1EZEER « AATEREr ~ 775
RGN - SR AIRITT R miR - L2y - 426 - SR AR —EEE R S —EEl - ARZ A
KB ARE E RS S A E I SRR

The Client shall not, without ISRS” prior written consent, assign, transfer, mortgage, pledge, charge, or create or permit to arise or exist
any lien, securities or other form of Encumbrances of any nature on or over his right, title, interest and claim in or to any investment
products held by ISRS for account of the Client.

F PG REEEE R R EREEE T - SiF PR 7 B HRP AN EE L T HVRER] - FrafE - G R
EREMAETT G ~ BEE - B - B - R e S s s E B F R E N B - S e AP A e -

In any sale, disposal, liquidation, transfer, trading or dealing pursuant to this Clause 10 or the Agreement, if less than all the Retained
Properties are to be sold, disposed of, liquidated or transferred, ISRS shall in its absolute discretion select which part of the Retained
Properties are to be sold, disposed of, liquidated, transferred, traded or dealt with at any time and from time to time.

AR A 10 RECAT A THIVEM T E - RE - BR - B KGNEHET  WEVRATAREVERDE  RBE - JFEK
WS - RIRRAE B EE 75 nTRE I SR I B Y IR — S R A A T HE ~ IR E - B - B - X5 HEH -

The Client agrees that ISRS shall have the full and absolute right and discretion to determine at what time and day to exercise or enforce
its right and power to carry out or execute the sale, disposal, appropriation, liquidation, transfer, trading or dealing pursuant to this Clause
10 or the Agreement. The Client shall not have any right to claim against ISRS in respect of any loss arising out of any sale, disposal,
appropriation, liquidation, transfer, trading or dealing pursuant to the Agreement, howsoever such loss may have been caused, and whether
or not a better price or position could or might have been obtained on the sale, disposal, appropriation, liquidation, transfer, trading or
dealing of any of the Retained Properties by either deferring or advancing the time or date of such sale, disposal, appropriation, liquidation,
transfer, trading or dealing or otherwise howsoever

& FEEAEE RS RIBEARS 10 fREURTHA 702 KA R AYIBHELURE ] I T e L - e - 3
A R B SR E N S - BRI R A E L 2B E Y - i - B - 58 B BESUREM
BEEZAERHAL » Nimed SRR AMES - RARNREL - HE - B - FR - B - SE0EENREMEZBES  Af
FEEESERATETARME D - 16 - BH - 5 - B - B E s B oA T R A R T TR HUS A E RS B R &
PR st AR A B B R T R -

Amendment

B

ISRS may from time to time in its absolute discretion add, amend, delete or substitute any of the terms and conditions of this Agreement
by giving the Client notice of such changes which will become effective from the date specified in such notice.
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The Client acknowledges and agrees that if the Client does not accept any amendments (including the amendments to ISRS’s commission
rates and fees etc.) as notified by ISRS from time to time, the Client shall have the right to terminate this Agreement in accordance with
the termination clause under this Agreement. The Client further agrees that any amendments shall be deemed to be accepted by the Client,
should ISRS continue to effectuate any Transaction(s) in the Account without being expressly communicated with the Client’s objections
to such amendments prior to the Transaction(s).

FPRIZBIEE - ARE PR EREE RS NRERIE P EER ( BEEEEREF MR EENEN ) &
PR ARSI RS LR - EPE—PEE - MRE RS ZRIARA MR &R 5 R 2 F B
FEER > MBS R B R A SERUE R O IAAE S - HIF PIES S R IS -

Limitation of Liability and Indemnity

R R R E

ISRS shall not be liable for any delay or failure to perform their obligations or any losses, damages or costs resulting therefrom so long as
they have acted in good faith. Moreover, ISRS shall not be held responsible for any consequences resulting whether directly or indirectly
from any uncontrollable events including without limitation government restrictions, imposition of emergency procedures, exchange
ruling, third party conduct, suspension of trading, breakdown or collapse of communication facilities, war, strike, market conditions, civil
order, acts or threatened acts of terrorism, natural disasters, or any other circumstances beyond ISRS’s control whatsoever.
HELIREFERTE RGBSR BT HFR B R L M B EFRE ~ IRF & ARIEEE - 1A
TR S R HE ] B BRI Bt R B (R A R EE R EARRBUNIRG] - Bt - XSEk - =
175 ~ (YT - ARSI R =S ~ B - BEL ~ iR - BaEh -~ R 31T R sl - K ESUE IR &R 7%
PERIHCE LAY MITT BHR R E R -

The Client further agrees that ISRS (including ISRS’s directors, officers, licensed representatives and employees) shall not be liable in
respect of any information rendered, whether such information was given at the Client’s request.

F PR E ARG (AR R ER  SWBE - FEES) FESFr it E &R & FAREE
B RLE SIEE P 2 BRI -

The Client shall fully indemnify ISRS (including ISRS’s directors, officers, licensed representatives and employees) against all claims,
actions, liabilities (whether actual or contingent) and proceedings against any one of them and bear any losses, costs, charges or expenses
(including legal fees) which any one of them may suffer or incur in connection with their carrying out of obligations or services, or exercise
of rights, powers or discretion under this Agreement, including any action taken by ISRS to protect or enforce its rights, or its security
interest under this Agreement, whether or not as a result of any default or breach of the Client.

AT A ST R 7 (EIEEE RS ESE - SRE - AR KER) MIFHAVEER ~ 5f AR SE
PRECEAERY) METHEREMETHARERTS - B RE 2B A E FoRIE A 5 5 R 1T H R 5 s B s s T A 758
ZNHIRER ~ RETTERIYTEHE - SR BRI R ORI BRI T HAER] - sfEA R TR S (EREsRER
MR ECGE TR » B2 BdsIiask « ii% - BREGI (BFEEERRD) -

The Client agrees to provide to the Company and consents to the collection and processing by the Company of, any authorizations, waivers,
forms, documentation and other information, relating to its status (or the status of its direct or indirect owners or accountholders) or
otherwise required to be reported, under FATCA (“FATCA Information”). The Client further consents to the disclosure, transfer and
reporting of such FATCA Information to any relevant government or taxing authority, any Group Company, any sub-contractors, agents,
service providers or associates of the Company or Group Company, and any person making payments to the Company or any Group
Company, including transfers to jurisdictions which do not have strict data protection or similar laws, to the extent that the Company
reasonably determines that such disclosures, transfer or reporting is necessary or warranted to facilitate compliance with FATCA. The
Client agrees to inform the Company promptly, and in any event, within 30 days in writing if there are any changes or amendments to the
information supplied to the Company from time to time. The Client warrants that each person whose FATCA Information it provides (or
has provided) to the Company has been notified of and agreed to, and has been given such other information as may be necessary to permit,
the collection, processing, disclosure, transfer and reporting of their information as set out in this paragraph.

Z FERE AN TR EE AN T E KR AR S () (S E RS ERA NSSRFRA AR S () SURBIEIME S
W EHUEZRA ST AT ~ Bate ~ 48 - SRR &R ( UBIMRFRNERUERER, ) - BEFE—SEE > [
EATHHBABUR SR AR ~ (R EEAE] ~ AN S SR B A SR E e ~ A - iR fHERg sl A ~ R AN &) s
EATEREA SRR AL - B R R EAREI MRS IS FUEF B B 2 1 R i s SR R Bl A
HAVENEEER - AN E SERR ARSI EE - S8 B ) R0 B RS R B MR S UL BRUE AU AR -
FFERE - AR T AN S E R B I EUERT - ARPMERIE T 30 HRDERE TR B EMANE - K5
TR AN T AR (R BIMEFRNEGRUEZR BRI MVES N DT EEE - BRI A AT A8 Rk
FER DRI ~ RER ~ $EE - RS R RN AR B F T E R ©

The Client acknowledges that the Company may take or refrain from taking any action the Company reasonably determines it is required
by FATCA to take or refrain from taking, including without limitation closing, transferring or blocking Account(s).

PR > AN E] AT RE SR AU SR S PR A B S HEE Ryl MR PR S MR FAUE HR BRI e SR AL T8 > BFEER
FRICEER ~ RS BURER FHVIRF -
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Default
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All amounts owing by the Client to ISRS together with interest become immediately due and payable without any notice or demand upon
any one of the following events of default:

fisd By NAEATRTEAT By > TR PR KRR IR 2R Ak 2 R S R sl B R R RIS T 3% A i R TR

(i)  if, in ISRS’s opinion, the Client has breached any material term of this Agreement or defaulted in respect of any transaction with
or through ISRS;
ERRAEE IR IR0 Ry PR A B RS A T AT G - B S BAN BNF A el B K

(if)  if any representation, warranty or undertaking to ISRS was when given or hereafter becomes incorrect in any material respect;

H AR BRI IR ~ OREGHDREEAE (F HEF i 2200 EUB A IERESHAR Bl A IR

(iii) ~ for compliance with any rules or regulations of any relevant exchange or clearing house;

R BESFE R RS 5 A BEE R AT AR AR B -

(iv) in the event of the Client’s death (in the case of joint Account, Clause 9(b) of this Agreement shall apply) or being declared
incompetent or a petition in bankruptcy is filed by or against the Client or an order is made or resolution passed for the Client’s
voluntary or compulsory winding up or a meeting is convened to consider a resolution that the Client should be so wound up

g}fu’ﬁi (i W0 = DR RS Q) BRARRRIE ) Sl E MR ZRE ) Y%ﬁi?f&ﬁ)\ﬁ%ﬁfﬁhﬁﬁ?%ﬂ%ﬁx
235 0 sE P EEEGRHER CEHaoRNEAEFAE - NEHMERER e EPE T ERIVEIAE

(v)  any warranty or order of attachment or distress or equivalent order is issued against any of the Client’s Accounts with ISRS; or

AN PEREEIRRE IR F L8 YRR S BORDAYa < © 5

(vi) when the Client’s Account has become Dormant and the balance of which is zero (i.e. neither cash nor Securities are maintained in
the Account) or negative (i.e. in the case that the Client has indebtedness owing to ISRS), and upon the occurrence of any of such
events (collectively referred to as Default), ISRS shall be entitled in its absolute discretion, without notice or demand and without
prejudice to any other rights or remedies available to ISRS, forthwith to:

EEFPOSMAEHESR AT BIFOT Eﬁﬁﬁ:ﬁf’ﬁj‘rﬂfﬁ 2 AR (% PR EIRE SRR EA)  REETH
PAEAEM—EES (4788 TRE, ) o EEEEFE SRS EHTIERE - RS TE %udz AR A S A
HYE A EA R SR AR IE T - B

1. sell or realize all or any part of the Client’s property held by ISRS in such manner and upon such terms as ISRS may
conclusively decide and satisfy the Client’s obligations and indebtedness towards ISRS out of the net proceeds (with fees,
expenses and costs deducted) thereof
%Hff“ﬁ;%' SR PR A B B & P I 2 2 B0 By » DAECER AR DRE B 7 2R R DAL B B, » KA P 5

KIH (?DI’%%E?J%}% FASZ KA t:) FDABITR PR B RS S ERN RSB ER P IR RS 7 E
f&c

2. cancel any open orders for the purchase or sale of Securities;

HUBEMIARBITHIR FE S

3. sell any or all Securities long in the Account;

P O PR e iE s R e

4. buy any or all Securities which may be short in the Account; and/or

A8 75 LUEAF DR E R E - R/

5. exercise any of its rights under this Agreement.

TTEEAEA A T AVETRER] -

Termination

&b

Either party may terminate this Agreement at any time on the giving of not less than seven (7) Business Days’ prior written notice to the
other. However, ISRS may terminate this Agreement forthwith at any time without notice to the Client in the case of Default committed
by the Client.

(BT —J7 ATBER 4G T3 05 A /D E(7) B8 3E B TR B S A S (A - (555 /& P AT E IRV AR R SRR 2 B R ]
Kb AR AE S -

Any termination shall not affect any transaction entered into, or prejudice or affect any right, power, duty and obligation of either party
accrued, prior to such termination.

{ERAEER IR ATETILZ SR S BT — T FE IERTHUS HIRER] ~ FES) ~ SRR3R 15 SR MER A itk 2 8% L 1T 2 5 B sy Bee
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The termination of the Agreement shall not affect or prejudice:
BIEATERAN g EiEE

(i)  the rights and powers to liquidate, terminate, transfer or settle all the open positions or outstanding Transactions of the Client, and
the rights and powers to take such action or do all such acts and things incidental
HEFHIFTAAR PR G ECRETAVR S M T4 ~ B s SUHIRER S ST > DURCGEREUS T B AR Ay 4% 1 ~ i3
AU EREL A BRI A BRI T BN F LA RRE K R S TERIRER RS R

(if)  the rights and powers to take such action or do all such acts and things incidental or in relation to the termination, conclusion,
consolidation, clearing or settlement of all the Client's Liabilities, obligations or indebtedness under the Agreement, or the rights
and powers to take such action or do all such acts and things incidental or in relation to the termination of the Agreement.;
PREUMTT SRR ~ 6551~ 478~ SRBUFEAEATE THVFTAZ PHIER ~ (APHEE R AR A BT T8 E A
BRE Ry S BB RER SRS - SR AU i 45 L A i B E AR BRI A BT T B e F LA RATE Ry S BB AIRER S i) -

Upon termination of this Agreement, the Client will immediately pay to ISRS any and all amounts due or owing to it.

FESR LAl > 2 5 R B [ AR 8 T (B ] R AT B BARE UK -

Upon termination of the Agreement under Clause 14(c), all amounts due or owing by the Client to ISRS under the Agreement shall become
immediately due and payable. ISRS shall cease to have any obligation to effect any Transaction on behalf of the Client in accordance with
the provisions of the Agreement, notwithstanding any Instructions from the Client to the contrary.

TARIEES LA R& AT ER - RIBANE % P RN SR AR IR S ATARCR - R R RIS 28 R A e RS 25
ST o B PR AE A E AR - BRI SRR AR B TARE A  E IR - R P TR S -

As soon as practicable after termination of the Agreement, ISRS shall have the power to sell, realise, redeem, liquidate or otherwise
dispose of all or part of the Client's Securities for such consideration and in such manner as ISRS shall in its absolute discretion consider
necessary to satisfy first, all costs, charges, fees and expenses (including legal expenses) incurred by ISRS in such sale, realisation,
redemption, dissolution or other disposal and all other monies and sums due or owing and other liabilities accrued or accruing due to ISRS
and outstanding (whether actual or contingent, present or future or otherwise) under the Agreement and second, all other Liabilities, at the
Client's sole risk and cost and without incurring any liability on the part of ISRS for any loss or damage incurred by the Client.

TR AT B RS A R UV E ] 1T B A R bR DR 6 i AR I B 8 Ry R AUE R T = B S B
BB BFRESS TR ETAEEME PR LURE | R R A R B - B0 - BRSSTEESEEM
FHEFT A A ~ Wi ~ B KBS (BFEAERISY) - DURARIE AR E MBS B4 - DU BRI 75 oK B2
MY EA Rt EE (R am e E EECE ~ BUESURREH A1 ) ¢ HIUZATA HMER - P AU B RE R g - HEE
FREE 5 R P TSR B E A EERELT -

In case of any cash or Securities balances in the Account upon termination of this Agreement by way of notice (other than as a result of
Default), the Client agrees to withdraw such balances within seven (7) days from the date of such termination. If the Client does not do
s0, the Client agrees that ISRS may on behalf of the Client and without any responsibility for any loss or consequence on its part sell or
dispose of the Client’s Securities in the market or in such manner and at such time and price as ISRS may reasonably determine and send
to the Client at the Client’s sole risk its cheque representing any net sale proceeds and credit balances in the Accounts to the Client’s last
known address.

WRAEC A (HRKERIN) & LA RE S PP A EEOREEE 7745 6 - &P REBEEL R HEERN T H (7) 2 AR I
GhER - MRFFIZAERM > ERFRBEEEFSSERAA T EERASRRNER T - TRE PS5 L SRS
ZFEHER T - R R B B SR B R P IR ST o WORHE E 7 RS F A R DI HRRES B DU T A F A& P &
FTAIsthl: »  BR b B 25 = 08 E AR -

If there is a debit balance on the Securities Account after application of the sale proceeds pursuant to Clause 14(f), the Client shall
immediately pay to ISRS an amount equal to such debit balance together with ISRS’ cost of funding such amount and interest at the rate
of six per cent (6%) above the prevailing prime or best lending rate for Hong Kong dollars of such other bank as determined by ISRS from
time to time up to the date of actual receipt of full payment by ISRS (after as well as before any judgment).

i EIRE S LAMNFRIER S ERTSIORR - SR P A QBEEeS - A% PR m R B RS 5 S  — B E % A BheR -
[ERAE GRS 5 R A B BLHYRHA A » LR AR B8 25 R I R e A LA SRATAYER (T B (B R R 2R B T B (B R R
0 6 E(6%)HIFIF RVAIE - B R R HUE 2 BEOE K LR B U E R A Z ATz 12) -

Notices and Communication

AR

Any notice or communication given by ISRS to the Client shall be deemed made or given:

BRI T4 TR B A S B B P EE & 5 -

(i)  if made by letter, upon delivery to the Client by hand or if sent by prepaid mail, within two (2) days if the Client is in Hong Kong
or within five (5) days if the Client is outside Hong Kong; and
WMPME TR ER RIS DR T J7 NS IR A R A0 (AR ¢ sATR S B A5 A F Y - W FAEEE - Al
FEZFHRZ A (2) AR A R BRI E AR 5 S PR - RIEZ B2 () B R AR AIE AR 5 K

(i) if made by telex, facsimile, electronic mail or other electronic means, upon transmission of the message to or accessible by the

Client.
WREEME - BEE - ETEESREME T ITAES - AEARRE R & S ERE] R SR AR -
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ISRS may also communicate with the Client verbally. The Client is deemed to have received any message left for the Client on the Client’s
answer machine, voicemail or other similar electronic or mechanical devices at the time it is left for the Client.

AR 56 2t ] s B = 3 208 19 ﬁ‘tﬁﬁ% o WIMEIBER FHVEREE $11% - sE B (SR EEM R E TS mEEE 1Y
Ei o ERR AT NIRRT PUGE

Any notice or communications made or given by the Client will be sent at the Client’s own risk and will be effective only upon actual
receipt by ISRS.
U SRR BRI sCEER - B PR E KIS AR - A e RS EIR IR AR AR JTREAE S

Unless otherwise inform ISRS in writing, the Client expressly consent to ISRS sending any notice, documents or communication to the
Client by electronic means.

PrIFE FE S TEATE RN - FPYREBAR RIS @i s 7 A EX LA ~ e

The Client agrees to check regularly the Client’s mailbox, electronic mailbox, facsimile machine and other sources of facilities through

which the Client receives communication from ISRS. ISRS will not be responsible for any losses that arise from the Client’s failures,

delay or negligence to check such sources or facilities.

HEEEENEEHA EA%LWEE‘EJ?“%L“HE’EME BT EE - FEMAHALS R - WINE SRR - S sE e LAk
ERACIH B M A B AT HRR - AR E TR I BT AL -

The Client understands, for the security and integrity of the Account, that ISRS may temporarily or permanently disable or restrict the
Account, if and when the mails become undeliverable or are returned as a result of the Client’s failure to provide, update and/or notify
ISRS with most current and accurate Account information.

& AR AR R R P RAETR AL - BEHT B/ S A A RS 2 A B EL P DAY o RO ZE Y ) T B @b () 5 X BR [B] -
B IRRS R Y 5 12 SR 52 BE Y 5 8 1] DABERS Bk A 1 BIRGIH = LSS -

The Client is responsible for reviewing all acknowledgements, confirmations, contract notes and Account statements in relation to the
Client’s Transactions and other Account activities information upon first receiving them. All Transactions and other information therein
contained will be binding on the Client unless ISRS receives the Client’s notice of objection in writing within seven (7) days after the
Client receives or deemed to have received them. In all cases, ISRS reserves the right to determine the validity of the Client’s objection
to the relevant Transaction or information.

%ﬁ’ﬁ“ EAEWEIFTE BRI YA S B AT = LSS ERATERD B 5 - MESTER « peSC BB = LI AIR B 5 — HRp ] Py 3 LA
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General Provisions

— K

All currency exchange risks in respect of any Transactions, settlement actions or steps taken by ISRS under this Agreement shall be borne
by the Client.
FTAMAS) ~ A S &R S A TR K AT BRI AT BN 8 B D S8 b & PR -

If ISRS commits a default as defined in the SFO and the Client thereby suffers a pecuniary loss, the Client shall have a right to claim under
the Compensation Fund established under the SFO, subject to the terms of the Compensation Fund from time to time.

R IR R F R R TRPIFTE RV A BT BB FEZ &3 IRL  F AR ISR RO E A EESR
& - EAZFZ AR E A AR HE HI PR ARIR -

Each of ISRS and the Client undertakes to notify the other in the event of any material change to the information (as specified in paragraphs
2(a) and 11(a))e of Conduct) provided in this Agreement.
M ek PR A E A (R E AR FREERR S RE P AR LAY (BiSsE2R 2k 11@@) -

The terms and conditions of this Agreement shall survive any changes or succession in the Client's business, including the Client's
bankruptcy or death and will be binding on the Client's successor(s), personal representative(s) or permitted assign(s).
ATl B R R EAESE 1 - R P 2 SERS A AT S el (s Pk aEtt ) mesik - I HEE P 28R A (%) -
e CHL (55) Bad s B N () B4R g -

Time shall be of essence in relation to all matters arising under this Agreement.

SEARhRFTE AN —VIEEM S » RFEBREZERE -

Waiver of any right under this Agreement must be in writing signed by the party waiving such right. The rights, powers, remedies and
privileges in this Agreement are cumulative and not exclusive of any rights, powers, remedies and privileges provided by law. Any failure
or delay in exercising all or part of any right, power or privilege in respect of this Agreement will not be presumed to operate as a waiver
to preclude any subsequent exercise of that right, power or privilege.

SLA AR (T HE A ZEAE R ) ;Euiﬁﬁ/ﬁm;@:%ﬁé% ANharAIRER] ~ RETT ~ RO RS R - TR A PER(E
IPRVEEERTETIHAYRER] ~ HESD ~ FRORAE - BIEERAESCERES T (E A AR HI (L B B (I REA] ~ RET T - TR IERGR it
FAEDUBRCI R BT R H AR TTREZ SRR - HE TR -

Each of the provisions in this Agreement is several and distinct from the others and if any one or more of such provisions is or becomes
invalid or unenforceable, the validity, legality and enforceability of the remaining provisions shall not in any way be affected or impaired
thereby.
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ISRS shall have the right to assign, transfer or otherwise dispose of all or any of its rights, interests or obligations in or under this Agreement
to its Affiliates as it thinks fit and without having to notify the Client or obtain the Client’s consent. The Client shall not assign, transfer
or dispose of the Client’s rights, interests or obligations in or under this Agreement to any third party without the prior written consent of
ISRS.

R RS AN & % P BUS IR SR [E B R MR AR B e AT T oY 2 S s R - 2 s Est e &
T IEHEEE AR - B ERE - FE A REERAAIGEREERESFNELEEREBR T - BEPEARH#EER R T
Hy B EER (T HER] ~ HEZREE B EIR - B EURE THE =% -

This Agreement, together with the relevant Account Application Form and all other relevant documents (including the fee schedule)
enclosed herewith and terms contained on statements and confirmations sent to the Client, contains the entire understanding between the
Client and ISRS concerning the subject matter of this Agreement.

AT 2 [E] 25 P AR B RS 2Rk P IR P AR T 1L EYA RHBA - B 55 S HA A RS (BFEUN R R) » DAR A% = 35 YR HH R
MESTATEIAY ERER » 51 & P B RS St AN ek Frb B E Y e B e

The Client confirms that the Client has read the English and/or Chinese version of the Agreement and the contents of the Agreement has
been fully explained to the Client in a language which the Client understands, and that the Client accepts the Agreement in its entirety. In
the event that there is inconsistency between the English version and Chinese version of the Agreement, the English shall prevail.

& PR 2 CASBREIE A 57 A N B BB ISR B SRR - A s iy s A & P B RE = 1 5 T
SEREHVRERE - WE P e R REZARRR o WRARRI T 3SRA 2 M EER - DIBESURA R -

Except as provided in the Agreement, the rights, powers, remedies and privileges in the Agreement are cumulative and not exclusive of
any right, powers, remedies and privileges provided by law.

PR RS ARERSD - BRI GRRAAIRER] « HET - R SRS R T SRRV B FE A ERE R RER ~ BT ~ 8 R
T -

No failure or delay on ISRS’ part to exercise any power, right or remedy which ISRS may have shall operate as a waiver thereof.

i R IR RE S R RE BRI TR L v SE MR B EATRE T ~ RERIEHIE - S9N S IEICEERRIRET) ~ REFIHHE -

Representation, Warranties and Undertakings

BRAR ~ PRaS R AR

The Client represents that he is of required legal age and mentally fit to enter into this Agreement. If the Client is a corporate client, it has
obtained all necessary consents from shareholders and directors and has taken all necessary actions to enable the Client to enter into this
Agreement and perform its obligations under this Agreement.

% PO B B VR R E Rl A S 3RS TR o & P RIEEE R RIZACIE A SRR R E RIS — VIR E R R
BRIFTARTRITE) » LS H AT AR SR T AR TV -

Save as disclosed in the Account Application Form, the Client represents and warrants to ISRS that the Client is not associated with any
directors, employees or licensed representatives of ISRS or its associated companies and agrees that if the Client is or becomes associated
with any of such directors, employees or licensed representatives, the Client shall promptly notify ISRS of the existence and nature of
such association and acknowledge that ISRS may, upon receipt of such notice, at ISRS’s discretion, choose to terminate the Account. If
the Client is a corporate client, the expression “Client” in this Clause 16(b) and Clause 16(c) below shall include any of the Client’s
directors, shareholders or Authorized Persons.

BRBA P B S T AT B LASL - 5 P [ R R R A et 2 0 A B e R R EE Sr B E S A B 2 R Bl
AR ER (% - M FEEMZEEE - B BT IREERE N AR BRG - TR SR AN EMEE
R BRI B REG RN AR AR RS eI E A% - ARYIBREEEE R L E SO - M AR S - AT 16(b) &
T 16(C) R AT ERYE P ERE R P HVE S o BRSO -

The Client represents that, unless the Client has previously disclosed in writing to ISRS, the Client is not a director or employee of any
exchange, clearing house or any licensed or registered person under the SFO.

FrIEE P EF L ERFEEE R IR - B PR IFMEIZC ST ~ $ERFTHVE SRR B BRI 2 R A5
FEMEAL

This Agreement and its performance and the obligations contained in this Agreement do not and will not contravene any applicable law
and regulations, any provisions of the Client’s memorandum and articles of association or by-laws (where applicable), or constitute a
breach of default under any agreement or arrangement by which the Client is so bound.

Kiped R HIETT RTEI R EAN G Rof N S R FEAER - B PV S EAR ST E @A) - SRR & P24
R eI R BB H.

The Client will not charge, pledge or allow to subsist any charge or pledge over the Client’s Securities or monies in the Account or grant
or purport to grant an option over any Securities or monies in the Account without the prior written consent of ISRS.

EARSERRER AV A FEE AT - FEAGHRM - B8t P O AR SR A R E Y > st e
ZFBGHIRR T — TR B R T HARE -
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20.

@)

(b)

©

All representations and warranties appeared in this Agreement shall be deemed to be repeated immediately before each Transaction or
dealing is carried out for or any service is provided to the Client or on the Client’s behalf.

Attt Fr A BRI (REE R G (L F R PR PIETER X HNEE » SUaE P ERMEMRE ZATEHEREEE -

Currency Conversion

R

For the purposes of these Terms, in exercise of the discretion, power and right of ISRS under and pursuant to these Terms, or for calculating
any debit balance due from the Client or credit balance owed to the Client :

SEATRRHYH VI S - AR AR TR B REESHIRVIRE - R0 AR - BORat B PRI E TSR E 7458

(i)  ifitisrequired a conversion from one currency to another, then the costs thereof and any loss arising as a result of fluctuations in
the exchange rate of the relevant currency will be entirely for the account and risk of the Client;
ERR TR A R S — T W BRI A TR R SR TESOLEN S [(BAVIRE - AR HEREE P LEE PR
Wb

(i)  the Client authorizes ISRS may at any time at such exchange rate and for such amount as ISRS deems fit convert monies into and
from any currency at such rate of exchange as ISRS shall in its sole discretion determine as being the then prevailing market rate
of exchange; and
PR EE R 7 o R E R RS el R B TR R R BB ORI (o] & i s Ry (0 50 - 1T
Z B AR AR 5 R B e R B BT TS ER K

(iii)  the Client authorizes ISRS to debit the Client’s Account for any expenses incurred in effecting any currency conversion.

B P IRERAE R TR TR R P RIIR P IR A T (L T S W AR A B AR S -

All payments to be made by the Client to ISRS in a foreign currency shall be in freely transferable and immediately available funds clear
of any taxes, charges or payments of any nature when received by ISRS.

% P DS NS [ R B 27 S M I ATE FOH » (ERRRE RS U 2 0 - DR I DL B RS K AT I RIE R E & - R
EAIRIIA ~ W BT BRI RK

ISRS reserves the right at any time to refuse to accept any Instructions from the Client in relation to any currency conversion.
PR IR RER - ATRBIHELR R 2% Pt E s s IR A EATHE R -

Suitability Obligation
EEMERE

If ISRS solicits the sale of or recommend any financial product to the Client, the financial product must be reasonably suitable for the
Client having regard to the Client’s financial situation, investment experience and investment objectives. No other provision of the
Agreement or any other document ISRS may ask the Client to sign and no statement ISRS may ask the Client to make derogates from this
clause.

AR B o [ 2 o F A S B B (T SRR o » 3% Bl R R B R A [ 2 PRI BOIR M ~ S &R R
& R TR0 R S B & S Y WA HoA RS o] EAM AR RS 55 M RE R P 3 B S AR E B RRE 27 P RE
TR AR H R R SRR A RO -

For the purpose of clause 19(a), “financial product” means any securities as defined in the SFO.
DA 19(a) Rk s HEY - “SRlEE fn e (LS 3 R BIFTE 20585 -

Third Party Rights
E=TIRER]

Without prejudice to Clause 20(c), a person who is not a party to this Agreement has no right under the Contracts (Rights of Third Parties)
Ordinance (Cap. 623 of the Laws of Hong Kong) (the “Third Parties Ordinance”) to enforce or to enjoy the benefit of any term of this
Agreement.

RFHEES 200 FHIHER T - E—RALWIERRRESEA - AIER (GLCE=ZFREANFRE) (FAEEFIE 623 2)(TH
PEE=FRB] L ) TGRRE S TE A A R RSy Rl 2 -

Notwithstanding any provision contained herein, the consent of any person who is not a party to this Agreement is not required to rescind
or vary this Agreement at any time.

B E AR RS PUEARHEREE S TA TR RIS IE AR R E EAZFE -

Any director, officer, employee, affiliate or agent of ISRS may, by virtue of the Third Parties Ordinance, rely on any provision herein
(including without limitation any indemnity, limitation or exclusion of liability) which expressly confers rights or benefits on that person.
FrAREE RS SIES - TEAS - BT WEEHBEEA L BB =00 AR 7325 N LAVRER B i 2
EATATGHRIE T EIRS(BIEEA R - (EM5EE -~ REEGERTER) -
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®
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Northbound Trading
T IR AR < K

The Client agrees to comply with all applicable laws including but not limited to the business and trading rules and regulations of
SSE/SZSE and other applicable laws of Mainland China relating to Northbound trading. The Client agrees to comply and understand fully
the Mainland rules and regulations in relation to short-swing profits, disclosure obligations and follow such rules and regulations
accordingly. Under PRC regulations, the "short swing profit rule" may require the Client to return any profits made from purchases and
sales in respect of SHHK Connect/SZHK Connect Securities if (1) the Client’s shareholding in the relevant listed company exceeds the
threshold prescribed by the SHHK Connect/SZHK Connect Authority from time to time and (2) the corresponding purchase and sale
transaction occurs within six months (or such other prescribed time). The Client agrees to comply with all disclosure of interests obligations
within the period specified by the relevant SHHK Connect/SZHK Connect Authorities. This clause shall survive termination of this
Agreement.

EEEESTFATAEAADR  BRERIRN EACATIEL FTE g SRR R A AR L mse SR AR: - B EE 2R
ESF A R AR AC BB B BT AMEATAR - (RIBAETAR > 75 (1) FRERE— LA SRR SR SR S %
EEAEREPTORENR A E > K (2) HEXBHENNMEA 2N (BEMPTRENRER W) - “EHEXSFIEEIrSg®E
KEFPREEEREBIEBIEEFESNFE - 25 EEE SRR TR E rVHATR N S BB A8 7 s B E B R 2 B 2
FIR o AhEsSIET% » AEKIIRERL

The Client agrees that if the SSE/SZSE Rules are breached, or the disclosure and other obligations referred to in the SSE/SZSE Rules is
breached, SSE/SZSE has the power to carry out an investigation, and may, through SEHK (or any other governmental or regulatory body),
require ISRS to provide relevant information and materials relating to the Client and any transactions and to assist in investigation. The
Client hereby authorizes ISRS to (1) comply with such disclosure requirements as ISRS deemed appropriate; and (2) forward the Client’s
identity and any transactions information to SEHK (or any other governmental or regulatory body) which may on-forward to SSE/SZSE
for surveillance and investigation purposes. This clause shall survive termination of this Agreement.

FRER - WHER EAPZEALFRRE] ~ B0 SRR SS AR B Al i 8 R L B AR E L - EACRRT RACATE R T
A AT RE A AT (BT A BUT sCE B T AS ) SRR R MR P G BIER AP - & P IR
REFEE 2 (1) PITEEEERS 7 R EEII SR ¢ K (2) M (SUEF HMBUTEEE ) 3% S50 T
AL ZE N - BT i RE I i 3% T _ B C AT DME SR 22 S B 2 ] » AR ESS IR1& - ARKAAERL -

The Client acknowledges that SSE/SZSE may request SEHK to require ISRS to (1) issue warning statements (verbally or in writing) to
the Client and/or (2) cease to provide Northbound trading service to the Client through SHHK Connect/SZHK Connect. ISRS shall not be
held liable for its actions or inactions by reasons of following any requests of SSE/SZSE or SHHK Connect/SZHK Connect Authority.
This clause shall survive termination of this Agreement.

BRI ERCFRIAAS AT e AT SR I S P EOR R B RS  (1) [ P E i HEE S S - M/ (2) (F 1 EEE AR
AR R SRR G IR o FERE AR R N R _ S A A A s A i e s i A R R Y SR T A T T AR s
BAMERERIER T - AES LR » REKIIRERL

The Client acknowledges and agrees that HKEx, SEHK, SSE/SZSE, their subsidiaries and their respective directors, employees and agents
shall not be responsible or held liable for any loss or damage directly or indirectly suffered by ISRS, the Client or any third parties arising
from or in connection with Northbound trading or any order routing system (including the China Stock Connect System). This clause shall
survive termination of this Agreement.

FFPRERERE  FEREERE R - B P SEM S =5 RILAR S E M E ER EIR LS (EREPER TR L) MERE
MESZEHRASHRE - HAELG M - BRI - BB FAE ~ EXFRA fe LA F A B AR E & E
NEE - BB RAEARFAEE -

Northbound trades will follow the A-Shares settlement cycle
JLEA R E A BetE EAR -

The Client will be fully responsible for any taxes in respect of SHHK Connect/SZHK Connect Securities under SHHK Connect/SZHK
Connect, including without limitation, any capital gains tax (if any) or other Hong Kong and/or PRC taxes. If any taxes becomes payable
in respect of the Client’s order or account, ISRS may withhold or deduct the relevant amount from the Client’s account and the Client
shall be liable for any shortfall. The Client will indemnify ISRS from and against all taxes which ISRS may incur in connection with any
China Connect Securities which the Client holds or trades or otherwise deal in. This clause shall survive termination of this Agreement.
P RAERE B BRI - AR ERRNEARFTEN (W) sHAME & R/ BN RYYL - 5% FETH
B AR - FEREERE AR EE P P OB SHIRHEESE - F PR AE 2N - FERIMFA IR G HRUHEE
757X TR e A8 st B P B T T RE E AR AV RTTR EE ERRE IR (TS - AhESR 1R - AR E SR -

The Client accepts the risks concerned in Northbound trading and SHHK Connect/SZHK Connect, including but not limited to prohibition
of trading SSE/SZSE Securities, being liable or responsible for breaching any applicable laws. The Client shall read, understand and accept
the Risk Disclosure Statements, which have been uploaded to our ISRS’ website, relating to Shanghai-Hong Kong Stock
Connect/Shenzhen-Hong Kong Stock Connect contained herein. The Client understands that the said Risk Disclosure Statements may not
cover all risks related to Shanghai-Hong Kong Stock Connect/ShenzhenHong Kong Stock Connect and any above mentioned laws, rules
and regulations are subject to change.

JL1m 3 AE R b 25 2 7R B 40T P e 3 e A G IR 5 2 Bl e b » BB B RS B B ST S e SR 2E IR ~ R
EATEAA R AT EORIEAERTE - B REFAHRIRE - BRGR2 A R B/ R R e SR P B2 - % P/ B 2 e 8
Wi TIRAEE 1 TR ) R AVER R - AERRARR  JERURR A T RE e ORI R
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If there are insufficient Renminbi funds in the Client’s account to settle a Northbound buy order or any other payment obligations at the
time the order is placed, the Client authorizes ISRS to convert on the Client’s behalf any funds in another currency into Renminbi for the
purposes of settlement thereof. Such currency conversion may be carried out automatically by ISRS without prior notice to the Client and
at such rates reasonably determined by ISRS. Any risk, loss or cost resulting from any Jun 2017 33 conversion of one currency into another
currency pursuant to this Addendum shall be borne by the Client. If there are insufficient Renminbi funds in the Client’s account, it is
possible that the purchase or settlement may be delayed or fail and the Client may not acquire title to, sell or transfer the relevant SHHK
Connect/SZHK Connect Securities. This clause shall survive termination of this Agreement.

HEFPONZ ANREEER R AHERAL 5T R BRA 5 e R T Bt 2 (S 38755 » & PR &R 2 U PR At
EE S N LSS ) - bl SRR E R S TE A P HYEN N R R L S R E 2 PR
BT - & R IEREN A S0P (F S R M S B - 18 K& - BEFFUNZ ARBEES R » HEIK
5y RAERE A RE AR BRI - B P B A L B B R AR R R I R A R - AR EAR  ARERKAARER

The Client shall be responsible for all trading fees and costs in relation to the Client’s SHHK Connect/SZHK Connect trading. The Client
will indemnify ISRS on a full indemnity basis against any claims, demands, actions, proceedings, damages, costs, expenses, losses and all
other liabilities whatsoever arising directly or indirectly from ISRS providing any services to the Client in respect of this Addendum,
including without limitation, any expenses and costs (including legal costs) which ISRS may incur in connection with any instructions
given by the Client and/or any SHHK Connect/SZHK Connect Authorities. This clause shall survive termination of this Agreement.

% e AR O ITIE BRI R IR G E A FTE B R o B P/ AR B RS 7 2 AR 12 7 TR B A S5 B s T B2
MR E A FTA RIS « Z0R ~ gffan ~ AR - 85 - B B - IBRRHAAEREME - AR AR RN EEERE RN
&P BB AR B SRR AT S LS ST A AV EMB S HER (EFAREM) - K ESKILR  ARKITAER -
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PART I1B TERMS AND CONDITIONS FOR MARGIN CLIENT
FUBEY  ERANRESEERZERSURAR

1.

@

(b)

In addition to Part 1A of this Agreement, this Part 1B sets out the terms and conditions to which the Client shall be further subject upon
the Client opening a margin Account with ISRS in relation to Transactions carried out in connection therewith and the Client shall in this
Part 11B be referred to as Margin Client.

PrAfpaRss LA #5250 » &5 1B Eifna] E & P ERAE B S s prat e P 11 MDA P CUE TS S R T Z 3R -
HEFRE 1B E 3 il < Rfrag &% = -

The Margin Client shall on demand from ISRS make payments of deposits or margin in cash, Securities or otherwise in amounts agreed
with ISRS or which may be required by the rules of any exchange or market of which ISRS is a member.

PRt PRI E B IR 7 2 8GR - B E RS A Z (B AP ei s 2 Al - DIIRSG: ~ 5675 s H M B AR G
IR L (BB S M7 e Rag 4 -

The Margin Client shall be granted facilities determined by ISRS from time to time of the market value of the collateral maintained with
ISRS.

PREGEE PR T AR B REE Z HLRr A fE h E AR R e 1Y 5 (7 R (5 B -

ISRS shall not, without the Margin Client's prior written consent, deposit any of the Margin Client's Securities as security for any loans or
advances made to ISRS, or lend or otherwise part with the possession of any of the Margin Client's Securities for any purpose. Such
written consent shall be in the form appearing in the “Authorisation Letter from Margin Clients”.

RAREEEFELETEEE @ RS MR IREEE PR - (F AR BT S8 Z I a1
st LA B Y - RS R AT - MEEE AR (R P ir) 8= -

DEFINITION AND INTERPRETATION
EEIIRE

In these Terms, unless redefined herein or the context requires otherwise, all expressions defined in Section | and Section 1l shall, where
applicable, have the same meanings when used herein.

AR > BRI FRESCCERSAFTEIN BB EFRERATA R - BUAPGKAT & B HEEZQE) -

In these Terms, the following expressions, unless the context requires otherwise, shall have the following meanings:
AT > BROCERSAFTESN - UGB A UM%

“Account Application means any securities trading account(s) including cash account(s), margin account(s) and Internet Trading

Form” Account(s) from time to time opened in the Client’s name and maintained with ISRS
MRS FERIER FEAAE R —EEEHE = O 5 AN TRIGETHRYEA I R as 3 DUR FHMAERESC (R
HFEA ol k)
“Agreement” means this Client Agreement, the related Account Application Form and all other relevant documents (including
"5 the fee schedule) enclosed herewith which terms and conditions shall constitute a legally binding contract between

the relevant Client and ISRS, as may from time to time be amended, modified or supplemented
A AR ZBH P HaEE DU A AT FE LB - PTRIFE T B0 « S IE S AR RS (LU
BR) > HAGEK AR RERAERE & P LA A B Z i B AT HRAIR &4

“Authorized Person(s)”  means the person(s) authorized by the Client to give Instructions to ISRS as notified to ISRS from time to time in

MR A such manner as required by ISRS
FERBEANEFTERAVIP . BEEFRELANEALE  TREFEALNE SIS AL
Client(s)” means any personal client(s) and/or corporate client(s) of ISRS including the Cash Client(s), the Margin Client(s)
g and the Internet Trading Client(s) who has executed the related Account Application Form (either individually or

jointly with others) and agreed to accept and be bound by the terms and conditions of the Agreement
TREMIEALN %G (e B EILE]) ARIIRF R B2 S 2 A0 Z B G R Z A A E]
AFISHEER » AfEREER - REEFFRETRGEF

"Collateral" means Charged Properties and Margin Account Fund and such other moneys or assets of the Client charged to
F T ISRS upon the terms and conditions contained in the Loan Agreement and for performance of all obligations of

the Client to ISRS from time to time hereunder
BRI E RIS SR EE S » DURE PSS 55100 € IV EROR AR TR RS 2 0y EoAth 5 85
EEME B P AR TR R A TA RIS (R

"Credit Facilities" means all or any of the loan or credit facilities made available or granted by or agreed to be made available or
EERUE granted by ISRS under and pursuant to the Loan Agreement from time to time

TR IR Sk i > AR (iR Y B[R R R B e tH A P BT e Bkl (5 B i

“Margin Client(s)” means any Client who has opened and maintained a margin Account in his name with ISRS
MRS AR IEA B EAR A FRI R R & P O 2 & P
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"Margin Account Fund” means all and any moneys or funds standing to the credit of the Margin Account
Mg Bk FE S TR PReE 2R P HIATA RALIROH A &

"These Terms" means all the terms and conditions in this Section 111 headed "Terms and Conditions for Securities Margin Trading"
T AMGEE R 4R as from time to time amended and supplemented

(©

(d)

(©)

®

(©)

(h)

0)

0)

(k)

@)

(b)

(©

18 TEAR R P Z RO AR ) THIFTA R AR (DRI EERT S T Ry )

In these Terms:

FEAPRR T

"include(s)" and "including" mean respectively "include(s) but not limited to" and "including but not limited to";

TEEE L 1R T EREERIR

"subsidiary" shall bear the meaning given by the Companies Ordinance (Cap. 32 of the Laws of Hong Kong) and "associated company"
means, in respect of any person, any company (not being a subsidiary of that person) of which that person shall beneficially own twenty
per cent (20%) or more of the issued share capital or in respect of which that person is entitled to appoint one or more directors or, in
relation to any company, any company which is a subsidiary of a holding company of that first mentioned company;

THTEAE ) BAEEEGIE 32 BEAEREIFTIR THY®EE - 1 TAEBEAE L JUSEM A LIS  BEA AT QR A LAY
JBAE > BEZAANEEREA R Z =1 (20%) R ERIE SR TRA » A N LA MR EEE) - St
ANEME %A R A SR EAE

reference to a Clause is to a clause of these Terms and reference to the Account Opening Form is to the Account Opening Form as
completed by or on behalf of the Client and where such information has been amended by subsequent notice to ISRS means the Account
Opening Form as amended by such notice;

SR AGHIR SO Bl P RIS IR P e URE FHEZHIB P RS DU L E T HAR IR E R 5 3¢ i e ey &k
RS Z BAMECIIB P R4S

reference to an Ordinance is to an Ordinance or law of Hong Kong and any subsidiary legislation related thereto as from time to time
amended, consolidated, extended, codified or re-enacted and for the time being in force;

FRBIR T ABNGERFIECERE - DUREL Y BRI TR EFI(CAIRFEIERT - 456 - 858 - FFETEHE - DURAEE AR
FfE)

words importing the singular include the plural and vice versa; words importing person include bodies corporate or unincorporated or
other entity; words importing gender include every gender and the neuter gender;

B FRBEEaREZEE 2R AR E ARG B A A RS (BT e S & Bt - R
B =V

the headings to the Clauses are for convenience only and do not affect their interpretation or construction; and
ARARHIREREE Ry DT (E MR AL - WA S BN AR R iR ©

where it is necessary for the true construction or interpretation of any provision herein so that the indebtedness, liability or obligation of
any of the Parties shall continue after the termination of the Agreement, such provision shall survive the termination of the Agreement.
U AR 0 FE IR SOE HIERERRREEGERRE » DIBCRHEnI T — & - ESEEEN Aias bR I EsE - ik
AEFEF At (R AR PR AR

where it is necessary for the true construction or interpretation of any provision of the Agreement, all references to Securities Account in
Section | shall be construed as references to Margin Account

LT BB A E R RS F AR R - RIS — BB H 8RR PAVATATRAL - 19/H5 R R IRaE SR P HIFEAL -

Credit Facilities
EERE

Under and pursuant to the Loan Agreement, the Client shall be granted revolving Credit Facilities to be secured by the Collateral up to
such extent (subject to the restrictions under the applicable laws and regulations) as may be determined by ISRS (in its absolute and
subjective discretion) from time to time subject to and upon the terms and conditions of the Loan Agreement.

RIS SRR E » & P R R R ER A S (R ey A (5 S R » SR e RS A I [ (AR G Z 48 e &
BRI RE) PRI Z A (2R 28 VAR SR B PR CRZ HlH Sk s I sk R R )

The Client further acknowledges and agrees to abide by the terms and conditions of the Loan Agreement and the provisions of any other
agreement made with ISRS from time to time in relation to the granting and maintenance of such Credit Facilities.

% e — D R R R B ST S s AR PR » DURCRRER H B ek 55 SR i B R NI 5 T TL A A A B et
IMERC

ISRS shall have the absolute discretion to determine the value of the Collateral, to determine, amend or alter the principal amount and

other terms of the Credit Facilities from time to time and/or to terminate the Credit Facilities at any time.
TR B EEA SE I A I B E R Sy (B (- DAE - B 3T B U SR I A 8E R H B RRR S/ BB R4 15 B Rl -

24



(d)

©)

®

@)

(b)

©

Notwithstanding any of the terms and conditions herein and in the Loan Agreement, the Credit Facilities are repayable on demand and
may be varied or terminated in the absolute discretion of ISRS. Notwithstanding any of the terms and conditions herein and in the Loan
Agreement, ISRS will not at any time be obliged to make any advances to the Client.

R SX s A (LRI ROk - (5 ERlE B R T DUMEE - AR & RS2 rT 4@ R B e B e 1L (= SRl - RIE
AR R SR ip s A (LRI R » PRI A RS S P IR T I & P GRK

Without prejudice to the above, ISRS shall be under no obligation to make any advances to the Client under the Credit Facilities, if any
of the following circumstances apply:
TEARFE PR IENENT » 1 TAUTRIER AN - R 5 IS % PG

(i)  ifthe Clientis in default of any of the provisions of the Agreement, the Loan Agreement, or any other letter, agreement or document
entered into between the Client and ISRS in this respect;
FER AR E ~ BRI E B P B SIS R IS T I AT B e ~ e SR HI LRI RS

(if)  inthe opinion of ISRS, there is or has been a material adverse change in the Client’s financial condition or in the financial condition
of any person which might adversely affect the Client’s ability to discharge its Liabilities or perform its obligations under the
Agreement; or
BRI 530 Fy - B P BRI ST A LAV BOIRIFE T SE 348 T B FIES) - ML ST EHE P
A lh E BT A SR TR PRI B HIRE SR AR 2 5

(iii)  ISRS in its absolute discretion considers it prudent or desirable for the protection of ISRS not to do so.

PR G 75 DU B R B MR AR (S BRliE R HIRERE R AS e > W HEFHSUEE 22 -

ISRS is instructed and authorized by the Client to draw on the Credit Facilities to settle any Liabilities, whether in respect of any
Transaction, margin maintenance obligations for any positions as required by ISRS, or payment of any commission or other costs and
expenses owing to ISRS.
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For so long as there exists any amounts outstanding to ISRS, ISRS shall be entitled at any time and from time to time to refuse any
withdrawal of any or all of the moneys and/or the Securities held in the Margin Account.
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Margin & Fund
REENEE

The Client agrees to provide and maintain such margin (the "Margin Requirement™) in the Margin Account and/or such collateral,
guarantees and other security to the Margin Account in such form and amount and on such terms as ISRS may in its absolute discretion
require from time to time. Such Margin Requirement demanded or required by ISRS may exceed any margin requirement prescribed by
any Exchange or Clearing House or broker. ISRS may change any Margin Requirement in its sole discretion and at any time without prior
notice to the Client. If ISRS determines that additional margin is required, the Client agrees to deposit with ISRS such additional margin
forthwith upon demand. No previous Margin Requirement shall establish any precedent.
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Without prejudice to Clauses 3(d)to 3(k), calls or demands for Margin Requirement must be met or satisfied by the Client forthwith upon
demand by ISRS. The Client shall on demand put ISRS in funds or moneys or arrange for ISRS to be put in funds or moneys in time to
enable ISRS to discharge any liability incurred or to be incurred in connection with trading, dealing or Transactions effected in relation to
the Margin Account. The Client shall on demand reimburse ISRS for all costs and expenses incurred by it in connection with the trading,
dealing or Transaction effected in relation to the Margin Account and/or pay or settle any outstanding amount under the Margin Account.
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ISRS is not liable to pay interest on the moneys or funds paid to or received by ISRS in respect of the Margin Account whether on deposit
or however described. ISRS is entitled to retain for its own benefit any interest or other realized income or increase in value earned or
received in respect of such moneys or funds. ISRS is entitled to charge and the Client agrees to pay interest to ISRS in respect of any
Deficit or any moneys or funds otherwise owing to ISRS at any time at such rates and on such other terms as ISRS notifies the Client from
time to time or failing such notification at a rate equivalent to six per cent (6%) above the prevailing prime or best lending rate for Hong
Kong dollars of other bank as determined by ISRS from time to time. Interest shall be payable on the last day of each calendar month or
forthwith upon demand by ISRS.
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The Client shall monitor the Margin Account so that at all times the Margin Account shall contain a sufficient account balance to meet
the Margin Requirement. ISRS may modify such Margin Requirement for the Client at any time in ISRS’ absolute and sole discretion.
ISRS may reject any Instruction or order of the Client if the Client does not have a sufficient account balance to meet Margin Requirement
and may delay the processing of any Instruction or order while determining the correct margin status of the Margin Account. The Client
shall maintain, without notice or demand from ISRS, a sufficient account balance at all times so as to continuously meet the Margin
Requirement. The Client must at all times satisfy whatever Margin Requirement calculated by ISRS.
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ISRS has no obligation to notify the Client of any failure to meet Margin Requirement in the Margin Account prior to ISRS exercising its
rights, powers, discretion and remedies under the Agreement. The Client understands and accepts that ISRS generally will not issue call
or demand on Margin Requirement, that ISRS generally will not credit the Margin Account to meet any deficiency on Margin Requirement,
and that ISRS is authorized to exercise any of its rights under Clause 4 in order to satisfy Margin Requirement without prior notice to the
Client.
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In the event that the balance of the Margin Account has zero equity or is in deficit at any time, or the Margin Account does not have a
sufficient account balance to meet Margin Requirement, ISRS shall have the right, in its sole discretion, but not the obligation, to exercise
any of its rights under Clause 4 at any time and in such manner and in any Market as ISRS deems necessary, without prior notice demand
or call to the Client. The Client agrees to be responsible for, and promptly pay to ISRS, any deficiency in the Margin Account that arises
from such exercise of rights or remain after such exercise of rights. ISRS shall not have any liability to the Client for any losses or damages
sustained by the Client in connection with such exercise of rights (or if ISRS experiences a delay in exercising, or does not exercise such
rights).
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The Client expressly waives and relinquishes any rights to receive prior notice or demand from ISRS and agrees that any prior demand,
notice, announcement or advertisement shall not be deemed a waiver of ISRS’ right to exercise any of its rights under Clause 4. The Client
understands that, in the event that ISRS exercise such rights, the Client shall have no right or opportunity to determine the manner of
exercising such rights by ISRS. ISRS may, in its absolute and sole discretion, exercise such rights on any Exchange or Market, and ISRS
or its associated company may take the other side of any closing out, liquidating or settlement transaction. In the event that ISRS exercise
such rights, such exercise of rights shall establish the amount of the Client’s gain or loss and indebtedness to ISRS, if any. The Client shall
reimburse and hold ISRS harmless for all actions, omissions, costs, expenses, fees (including, but not limited to, legal costs), penalties,
losses, claims or liabilities associated with any exercise of such rights by ISRS. The Client shall be liable to and responsible for all resulting
losses, notwithstanding ISRS’ delay in or failure to exercise such rights. If ISRS executes an order for which the Client did not have
sufficient funds, ISRS has the right, without notice to the Client, to liquidate the Transaction and the Client shall be responsible for any
loss as a result of such liquidation, including any costs, and shall not be entitled to any profit that results from such liquidation.
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The Client irrevocably and unconditionally authorizes ISRS to transfer, debit or deduct any money in the Margin Account and/or the
Account so as to pay, discharge, satisfy the Client’s indebtedness, obligations and Liabilities to ISRS arising from, incurred under and
relating to the Agreement, including but not limited to the outstanding purchase moneys, fees (including but not limited to market data
fees), charges, expenses, commissions and interests payable by the Client under and pursuant to the Agreement. The Client acknowledges
and agrees that such deductions may affect the amount of money in the Margin Account to be applied against the Margin Requirement.
ISRS may exercise any of its rights under Clause 4 if deduction of commissions, fees or other charges causes the Margin Account to have
an insufficient balance to satisfy the Margin Requirement
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If ISRS issues a call or demand for Margin Requirement to the Client, the Client must satisfy such call or demand immediately. The Client

agrees to satisfy any call or demand for Margin Requirement issued by ISRS by immediately depositing cleared funds in the Margin

Account to pay, in full, the under-margined open position

fisE R R AE  [A)  HR HH A B PRas < BORHYRESER A RERK - Al B i H L RIET T A RS (T -CER - & PRI AR
HGHESFINREESIRS - LBRECIMREERN ENR RS #LETIREE R 5 R A B OReE 2R AR ET

FREK o

ISRS shall also have the right to exercise any of its rights under Clause 4 without prior notice to the Client in the same manner as provided

above:
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(ii)

(iii)

(v)

v)

if any dispute arises concerning any trading or Transaction of the Client;
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upon the Client’s failure to timely discharge its obligations to ISRS;
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upon the Client’s insolvency or filing of a petition in bankruptcy or for protection from creditors;
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upon the appointment of a receiver, or
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whenever ISRS, in its absolute and sole discretion, deems necessary or advisable for the protection of ISRS.
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Any failure by the Client to comply with this Clause 3 shall constitute an Event of Default under Clause 4.
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Default
BEYEIH

Any one of the following events shall constitute an event of default ("Event of Default"): -
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(if)

(iii)

(iv)

V)

(vi)

(vii)

at any time when ISRS shall, in its sole discretion, consider it necessary for the protection of ISRS;
SRR RS S H M — I B RERT R TR IR P B RS 0

the Client fails or refuses to pay or settle any outstanding amount, money, fund, purchase price or other payment becoming due or
payable under the Agreement or any other agreement with ISRS;
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the Client fails or refuses to settle or pay any outstanding amount, money or Deficit on any of the Client’s Account(s) with ISRS;
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the Client violates or fails to perform on a timely basis any term, undertaking, agreement, covenant or condition on its part to be
performed under the Agreement;
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the Client fails or refuses to discharge, pay, satisfy or perform any of the Client's Liabilities, obligation or indebtedness under the
Agreement or any other agreement with ISRS;
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the Client has not provided any margin (initial, maintenance or additional) or adjustments (variation or otherwise) when the same
become due or payable under the Agreement, or has failed or refused to comply with any request, call or demand made by ISRS
pursuant to the Agreement;
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breach, refusal, failure or default of or by the Client in complying with, fulfilling, performing or observing any terms or conditions

of the Agreement or any other agreement with ISRS;
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(b)

(viii)

(ix)

)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

any representation or warranty made in the Agreement or in any document delivered to ISRS being or becoming incomplete, untrue
or incorrect;
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any consent or authorization required by the Client to enter into the Agreement being wholly or partly revoked, suspended,
terminated or ceasing to remain in full force and effect;
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the filing or commencement of a petition or application in bankruptcy, liquidation or winding up, petition or application for the
appointment of a receiver, or the commencement of other similar proceedings against the Client;
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the Lien or any security created or any part thereof respectively in relation to the indebtedness, obligations or Liabilities under the
Agreement and/or the Loan Agreement being avoided or discontinued;
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any deterioration or impairment (in ISRS’ opinion) or any decline or depreciation (in ISRS’ opinion) in the value or market price
(whether actual or reasonably anticipated) of the Retained Properties, the Collateral or any security or any part thereof respectively;
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the levying of attachment or charge against the Margin Account or any Account(s) of the Client with ISRS;
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any third party asserts a claim, right or interest in respect of any moneys or funds in the Margin Account or any Accounts of the
Client with ISRS;
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the Client takes advantage of any bankruptcy, liquidation, reorganization, moratorium, insolvency or similar law or makes or
proposes to make any arrangements or compositions for the benefit of any of the Client's creditors, or is the subject of any order,
judgment or decree entered by any court providing for the winding up, reorganization, liquidation or appointment of a liquidator,
trustee in bankruptcy or receiver of the Client or a substantial part of the Client's business or assets;
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the Client becomes insolvent or dissolved for any reason whatsoever, merges or becomes consolidated with any non-affiliated party,
or sells all or a substantial portion of the Client’s business or assets;
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the death, liquidation or judicial declaration of incompetence of the Client;
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(xviii) any action or proceeding is commenced or any claim or demand is made by any person against the Client in connection with any

(xix)

()

(xxi)

matter herein contained or the Retained Properties, the Collateral or any part thereof or against ISRS in connection with any matter
herein contained or the Retained Properties, the Collateral or any part thereof;
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any adverse change (in the sole and subjective opinion of ISRS) in the corporate structure, business, assets, financial condition, and
general condition or prospects of the Client;
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at any time when ISRS is or becomes under any obligation imposed by any relevant Exchange and/or Clearing House and/or broker
or any applicable laws, rules and regulations to do any of the acts mentioned in this Clause 4; and
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the occurrence of any event which, in the sole and subjective opinion of ISRS, may or shall jeopardize, prejudice or affect any of
the rights, interests or benefits of ISRSs.
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If an Event of Default (in the sole and subjective judgment of ISRS) occurs, then all amounts owing by the Client to ISRS shall become
immediately payable on demand, and interest will accrue, at the rate specified in Clause 3(c), on the amounts outstanding from time to
time, the further performance by ISRS of any of its outstanding obligations to the Client under the Agreement (whether for payment of
money or otherwise) shall be conditional upon the Client having fully discharged all its obligations to ISRS under the Agreement, and
ISRS shall be entitled at their absolute discretions, without further notice or demand and in addition to and without prejudice to any other
rights or powers conferred under the Agreement and/or the Loan Agreement to forthwith:
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(i)  satisfy any obligations the Client may have to ISRS (either directly or by way of guarantee or other security) by selling, realizing
or otherwise dealing with, in such manner as ISRS in its absolute discretion may determine, all or part of any property held by ISRS
for any purpose in any of the Client’s Accounts maintained with ISRS, and to apply the proceeds in reduction of all or part of any
Liabilities of the Client to ISRS;
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(ii)  set-off, combine or consolidate any of the Client’s Accounts (of any nature) maintained with ISRS or any obligations of ISRS to
the Client under the Agreement against any obligations of the Client to ISRS under the Agreement;
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(iii)  suspend ISRS’ obligations to perform pursuant to the Agreement;
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(iv) revise, change, withdraw, stop or cancel the Credit Facilities, facilities, advances, credits or loans made or granted to the Client, or
any part thereof respectively;
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(v)  enforce the Lien and/or the security constituted or created under and pursuant to the Loan Agreement;
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(vi) liquidate the Margin Account or any Account of the Client with ISRS;
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(vii) where applicable, sell any Securities in the Margin Account and/or any Account of the Client with ISRS;
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(viii) where applicable, buy Securities previously sold as a short sale in the Margin Account and/or any Account of the Client;
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(ix) close out any open contract held by ISRS on behalf of the Client, and make or take delivery of the Securities in respect of such
contract;
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(x)  borrow or purchase any Security required to make delivery on behalf of the Client;
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(xi) exercise any options held by ISRS on behalf of the Client;
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(xii) transfer in, transfer out, settle, clear all or any Securities;
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(xiii) call upon or enforce any security which may have been issued, made or created in favour of ISRS as security for the indebtedness,
Liabilities or obligations of the Client under the Agreement;
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(xiv) exercise any or all the rights and powers of ISRS under the Agreement;
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(xv) cancel any or all outstanding instructions, orders or any other commitments made on behalf of the Client;

HUAEM SRR PR U RBITIER ~ 150 SUL M H MR |

(xvi) take any actions, or do any acts, matters or things as authorized, instructed, directed, appointed or empowered under the Agreement;
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(xvii) take such actions, or do such acts, matters or things as ISRS shall think fit in relation to the Retained Properties and/or the Collateral;
and/or
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(xviii) take or not to take any actions, or do or not to do any acts, matters or things as ISRS shall think fit.
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ISRS may at its absolute discretion apply the net proceeds (after deduction of all fees, costs and expenses incurred in connection with the
exercise of the powers conferred on ISRS by this Clause 4) actually received by ISRS pursuant to the exercise of powers under this Clause
4 in reduction of the Client’s then outstanding obligations to ISRS in such order or manner as ISRS considers fit.
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ISRS shall have absolute discretion in all matters relating to the exercise of its rights under this Clause 4, and may sell any Securities on
a single or collective basis. The Client hereby waives all claims and demands (if any) against ISRS in respect of any loss, involuntary or
otherwise, directly arising from the exercise by ISRS of the powers conferred by this Clause 4, howsoever such loss may have been caused
(other than through wilful default of ISRS, or the reckless disregard of the obligations of ISRS under this Clause 4), whether in relation to
the timing or manner of the exercise of such powers or otherwise.
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In the event that any of the events set out in Clause 4(a) shall occur, then the Agreement may be terminated by ISRS forthwith without
notice to the Client. Any such termination shall be without prejudice to the accrued rights and obligations of the Parties contained in any
provision hereof which shall remain in full force and effect and shall be enforceable notwithstanding such termination
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The Client shall be liable for any Deficit that may exist after ISRS has exercised any or any combination of rights in this Clause 4, and
any cost or expense (including legal costs) incurred by ISRS, on a full indemnity basis, related to such exercise.
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ISRS shall be entitled at all times to employ debt collecting agent(s) to collect any sum due but unpaid by the Client hereunder and for
doing so, ISRS may and is hereby authorized to disclose to such agent(s) any or all information available in relation to the Client and ISRS
shall not be howsoever liable or responsible (whether in contract or tort) for such disclosure or for any default negligence act conduct
misconduct and/or deeds of such agent(s). The Client is hereby warned that the Client shall indemnify and keep ISRS indemnified on a
full indemnity basis against all reasonable costs and expenses which ISRS may reasonably incur in employing debt collecting agent(s).
FEARE T IFRS 77 A REAE (AT By R S P SO O A S P B R BRI E R S A 0 © Rylth - B RRE o o] R B I i 1 22X
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In the event that ISRS or its associated person commits a default in relation to Securities traded or to be traded on a recognized stock
market, and the related assets of such Securities, and the Client thereby suffers a pecuniary loss, the Client acknowledges and accepts that
the right to claim compensation will be restricted to the extent provided for therein under the SFO. For Transactions which are effected in
an Exchange other than a recognized stock market, the Client acknowledges and accepts that any right to compensation in the event of
any default on the part of ISRS or its associated person will be subject to the rules of the relevant Exchange.
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Separate Accounts

IR

The Transactions and assets booked under the Margin Account shall not be co-mingled with those booked under the Securities Account except
as expressly provided for in the Agreement.

BRI AR A ISCHESD - BRI SR PSSRV 5 K BT BB IRIR P L sk L S AR & -
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PART IIC TERMS AND CONDITIONS FOR INTERNET TRADING CLIENT
FUCEHST  HEARETREERZERERMR

1.

@

(b)

In addition to Part 1A of this Agreement, this Part I1C sets out the terms and conditions to which the Client shall be further subject upon
the Client opening an Internet Trading Account with ISRS in relation to Transactions carried out in connection therewith and the Client
shall in this Part 11C be referred to as Internet Trading Client.

PrAfpaRse WA B Z29h %6 NC EifnaT E R P B S R Fa B K 5 P L W LA P TS S R A 8 T 2 Rk
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The Internet Trading Client consents to the use of the Electronic Trading Services as a medium of communication with ISRS and to
transmit information, data and document (for avoidance of doubt, the transmission of document includes but does not limit to sending the
contract note, trading confirmation, statement of the Account and other documents in electronic form through any electronic means) to
the Internet Trading Client.

B HE PRBEEAE T LSRG RETEE S D R ER - BB A TEF R GF PR (st
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The Internet Trading Client accepts the risk of receiving or gaining access to services through and communication and conducting
Transactions over the internet or other electronic means or facilities.

BT R A% P RSB O I s A B T IR FT I THYAC 5 R R R R I AR T 5 [ 2 2 Jel e =

The Internet Trading Client acknowledges that information concerning the use, operation, policy and procedures of the Electronic Trading
Services and the Account applicable at all time has been made available to the Internet Trading Client on the service website or other
applicable wire or wireless facilities, and have read and understood the terms of which may be amended, modified and supplemented from
time to time and which shall be binding on the Internet Trading Client in respect of the Internet Trading Client's use of the Electronic
Trading Services and the Account. In the event of inconsistencies between the terms of this Agreement and the information, the terms of
this Agreement shall prevail.
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The Internet Trading Client shall not and shall not attempt to tamper with, modify, de-compile, reverse engineer or otherwise alter in any
way, or gain unauthorized access to, the Electronic Trading Services.

BT RGEFTGIAGES T E B0 BRI G2 7 s A 5 S B E AR AR T (T3 AR -

The Internet Trading Client shall be the only authorized user of the Electronic Trading Services, and acknowledges that the services may
require the Internet Trading Client to use various identification and access codes, including a password, account identification number and
other user identification to access the service and the Account and that the Internet Trading Client shall be responsible for the
confidentiality and proper use at all time of the Internet Trading Client's password, account identification number, user identification and
account number for all Transactions initiated through the Electronic Trading Services.

BT R FERBETXHRGHIE—EER 7 WAIRZIRS R EE T 5% P S =S B A S - SRS
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The Internet Trading Client agrees to notify ISRS immediately of the Internet Trading Client's becoming aware of any loss, theft or
unauthorized use of the Internet Trading Client's password, account identification number, user identification, Account or account number,
or any unauthorized use of the Electronic Trading Services or any information or data provided.

BT RSFFEEBERHEAGHBEMRE - ZREOCREREENE TR ST PR - B UGS - AFEE] - B Ot
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The Internet Trading Client acknowledges that any information and data (including news and real time quotes) provided through the
Electronic Trading Services relating to Securities and securities markets are obtained from any securities exchanges and markets and from
other third party service providers appointed by ISRS from time to time. The Internet Trading Client further acknowledges and accepts
that:
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such information and data are or may be protected by copyright laws, and are provided for personal noncommercial use only, and the
Internet Trading Client may not use, reproduce, retransmit, disseminate, sell, distribute, publish, broadcast, circulate or commercially
exploit any information or data in any way without the consent of such service providers;

. E LR BB S T e 2 R AR R - IERHEARINME A A R IERGE M AR « BT 5% PSR SRS HLE
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such information and data are received by ISRS from sources that are believed to be reliable, however neither the accuracy, completeness,
timeliness or sequence of any of the information or data can be guaranteed either by ISRS or by such services providers.

B R A RS IR HARE Ty R SE 2 AP A - AR RGBS B IE B A HE R AT S et s s
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10.

11.

12.

13.

The Internet Trading Client acknowledges and agrees that neither ISRS nor any of the services providers shall be liable to the Internet
Trading Client for any reliance by the Internet Trading Client on any of the information or data provided through the Electronic Trading
Services nor for availability, accuracy, completeness or timeliness of such information or data nor any actions taken or decisions made by
the Internet Trading Client in reliance of such information or data.

BT 5% PR E R H 1 T T3 5 s T S A B s =~ (KR > 5a% S5 ERl sy mT R ~ ZEREEME ~ Se M
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BE-

ISRS is not obliged to execute the Internet Trading Client's Instructions until there are sufficient cleared funds or Securities in the Internet
Trading Client's Account to settle the Internet Trading Client's Transactions.
FEEFEFAEAMTETRAEFNES  HEEBTRSEF 2P ONAE RAT RIS A E & 8EE 7 E AR SHEEHE
ZH e

The Internet Trading Client acknowledges and agrees that ISRS shall not be deemed to have received or executed the Internet Trading
Client’s Instructions unless and until the Internet Trading Client has received ISRS’s message acknowledging receipt or confirming
execution of the Internet Trading Client’s Instructions.

BFRO&FHERILERE  FIE R EEWEIREEE R SRR E TR A& P S SR T BT A < - SHAIERE
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The Internet Trading Client acknowledges and agrees that if the Electronic Trading Services become temporarily unavailable, the Internet
Trading Client may during such period continue to operate the Account subject to ISRS's right to obtain such information regarding the
verification of the Internet Trading Client's identity to ISRS's satisfaction.

BT R SE PRI FEEE T XS REE AR - SEEE RSN THSE XS FIERL T 2l 5 61% - &
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The Internet Trading Client agrees that ISRS shall not be liable for any loss the Internet Trading Client may suffer as a result of using or
attempting to use the Electronic Trading Services. The Internet Trading Client further undertakes to indemnify ISRS in full for any loss
or damage ISRS may suffer as a result of the use of the Electronic Trading Services, save for damages caused by willful default on ISRS's
part.

BT o5& P FIEAERRG SR E T30 5% P (0 A BBl (8 F & T 2 SR T L 2 RO ZAT AR AT - BT
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PART IIIA  RISK DISCLOSURE STATEMENTS FOR ALL CLIENTS
SHNAREG  BRARFAEEZRGERY

The Client should be aware of the following potential risks in connection with securities trading.

P RERIZE LU T BLEg 275 SRR VB A R

Risk of securities trading

R AR

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become valueless. It is as
likely that losses will be incurred rather than profit made as a result of buying and selling securities.

SRR TREEIER LT - SR ER AT EEENEREE - HESFARL—ERESINREADE - S ATREEHHEUEk -

Risk of trading Growth Enterprise Market stocks
HE SRR R

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with neither a track record
of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid. The Client should make the
decision to invest only after due and careful consideration. The greater risk profile and other characteristics of GEM mean that it is a market
more suited to professional and other sophisticated investors. Current information on GEM stocks may only be found on the internet website
operated by the Exchange. GEM Companies are usually not required to issue paid announcements in gazetted newspapers. The Client should
seek independent professional advice if the Client is uncertain of or have not understood any aspect of this risk disclosure statement or the nature
and risks involved in trading of GEM stocks.

BISEMRR 177 B AR e 0B e © 0 H2 8% 55 B AR f A BAR B IR 48 S AR TN SR B A B N AERISEAR T - BISEARA 7 AT
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RISKS INVOLVED IN TRADING CALLABLE BULL/BEAR CONTRACTS (“CBBC”)
RS KA

1. Mandatory call
SRFIE

CBBC are not suitable for all types of investors and investors should consider their risk appetite prior to trading. In any case, one should
not trade in CBBC unless he/she understands the nature of the product and is prepared to lose the total amount invested since a CBBC will
be called by the issuer when the price of the underlying asset hits the Call Price and trading in that CBBC will expire early. Payoff for
Category N CBBC will be zero when they expire early. When Category R CBBC expire early the holder may receive a small amount of
Residual Value payment, but there may be no Residual Value payment in adverse situations. Brokers may charge their clients a service
fee for the collection of the Residual VValue payment from the respective issuers.
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In general, the larger the buffer between the Call Price and the Spot Price of the underlying asset, the lower the probability of the CBBC
being called since the underlying asset of that CBBC would have to experience a larger movement in the price before the CBBC will be
called. However at the same time, the larger the buffer, the lower the leverage effect will be.
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Once the CBBC is called, even though the underlying asset may bounce back in the right direction, the CBBC which has been called will
not be revived and investors will not be able to profit from the bounce-back.

BRI E% - BB B EEBSGE - RSP BT S LEE - NIREE T GRERSGRERN -

2. Gearing effects

TRARER

Since a CBBC is a leveraged product, the percentage change in the price of a CBBC is greater compared with that of the underlying asset.
Investors may suffer higher losses in percentage terms if they expect the price of the underlying asset to move one way but it moves in the
opposite direction.

HIA A REE R ARAR A L - ARSI AE LG LAV IR SRR RS - B AHRE B (RS AL 1 B R S TR AR - 4%
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Limited life
FRERIA S0

A CBBC has a limited life, as denoted by the fixed expiry date, with a lifespan of 3 months to 5 years. The life of a CBBC may be shorter
if called before the fixed expiry date. The price of a CBBC fluctuates with the changes in the price of the underlying asset from time to
time and may become worthless after expiry and in certain cases, even before the normal expiry if the CBBC has been called early
ARESEA —EEARGY - W E HEIEIE - ARETLUE 3 EHE 5 FA4% < SRR HIFTE R FUL I RE8 A R e
S - A aEsEny(E (E GG tHR A A (ER RSN E) - PR B R PO Er Re g B/ 2 A E(E -

Movement with underlying asset

Gl T opa

Although the price of a CBBC tends to follow closely the price of its underlying asset, but in some situations it may not (i.e. delta may
not always be close to one). Prices of CBBC are affected by a number of factors, including its own demand and supply, funding costs and
time to expiry. Moreover, the delta for a particular CBBC may not always be close to one, in particular when the price of the underlying
asset is close to the Call Price.
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Liquidity
TEE

Although CBBC have liquidity providers, there is no guarantee that investors will be able to buy/sell CBBC at their target prices any time
they wish.
HEPRRERSRCA A IR ALY - [ENsE IR EE T DB DL B EEE A E e -

Funding costs

MBEH

The issue price of a CBBC includes funding costs and issuers will specify the formula for calculating the funding costs of their CBBC at
launch in the listing documents. Since the funding costs for each CBBC issue may be different as it includes the issuer’s financing /stock
borrowing costs after adjustment for expected ordinary dividend of the stock (if the underlying is a Hong Kong stock since the CBBC will
not be adjusted for ordinary dividend) plus the issuer’s profit margin, investors are advised to compare the funding costs of different
issuers for CBBC with similar underlying assets and terms. The funding costs will gradually be reduced over time along with the CBBC
in the secondary market as the CBBC moves towards expiry. In general, the longer the duration of the CBBC, the higher the total funding
costs will be since it is similar to investors borrowing for a longer tenure to trade in the underlying asset. When a CBBC is called, the
CBBC holders (investors) will lose the funding cost for the full period since the funding cost is built into the CBBC price upfront at launch
even though with the MCE, the actual period of funding for the CBBC turns out to be shorter. In any case, investors should note that the
funding costs of a CBBC after launch may vary during its life and the Liquidity Provider is not obliged to provide a quote for the CBBC
based on the theoretical calculation of the funding costs for that CBBC at launch.
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Trading of CBBC close to Call Price
BT EHERF A5

When the underlying asset is trading close to the Call Price, the price of a CBBC may be more volatile with wider spreads and uncertain
liquidity. CBBC may be called at any time and trading will terminate as a result.
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However, the trade inputted by the investor may still be executed and confirmed by the investors after the MCE since there may be some
time lapse between the MCE time and suspension of the CBBC trading. Any trades executed after the MCE (i.e. Post MCE Trades) will
not be recognized and will be cancelled. Therefore, investors should be aware of the risk and ought to apply special caution when the
CBBC is trading close to the Call Price.
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Issuers will announce the exact call time within 1 hour after the trigger of MCE, and HKEXx will also send the list of Post MCE Trades to
the relevant Exchange Participants (brokers) who in turn will inform their clients accordingly. For avoidance of doubt on whether their
trades have been cancelled (i.e. whether they are Post MCE Trades), the investors may check with their brokers. #{7pger A s@abE|g (o]
B4R 60 o3P AI TG HE B AYUL IR - 58 5 AR G s U (B SR8 AR R A I A L B B RS AE A RIS 5
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CBBC with overseas underlying assets

BINRERITHIA RS

Investors trading CBBC with overseas underlying assets are exposed to an exchange rate risk as the price and cash settlement amount of
the CBBC are converted from a foreign currency into Hong Kong dollars. Exchange rates between currencies are determined by forces of
supply and demand in the foreign exchange markets which are affected by various factors.
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Besides, CBBC issued on overseas underlying assets may be called outside the Exchange’s trading hours. In such case, the CBBC will be
terminated from trading on the Exchange in the next trading session or soon after the issuer has notified the Exchange about the occurrence
of the MCE. There will be no automatic suspension of the CBBC by AMS/3. For Category R CBBC, valuation of the residual value will
be determined on the valuation day according to the terms in the listing documents.
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RISKS INVOLVED IN TRADING DERIVATIVE WARRANTS
BROTEER (R ) MR

Derivative warrant trading involves high risks and is not suitable for every investor. Investors should understand and consider the following risks
before trading in derivate warrants.
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1.

Issuer Risk

BATRER

Derivative warrant holders are unsecured creditors of an issuer and have no preferential claim to any assets an issuer may hold. Therefore,
investors are exposed to credit risk in respect of the issuer.
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Gearing Risk
TR E B

Although derivative warrants may cost a fraction of the price of the underlying assets, a derivative warrant may change in value more or
less rapidly than the underlying asset. In the worst case the value of the derivative warrants falls to zero and holders lose their entire
purchase price.
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Limited Life
HEZRHH

Unlike stocks, derivative warrants have an expiry date and therefore a limited life. Unless the derivative warrants are in-the-money, they
become worthless at expiration.
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Time Decay

IRFRET A FE

One should be aware that other factors being equal the value of derivative warrants will decrease over time. Therefore, derivative warrants
should never be viewed as products that are bought and held as long term investments.
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Volatility
BE

Other factors being equal an increase in the volatility of the underlying asset should lead to a higher warrant price and a decrease in
volatility lead to a lower derivative warrant price.

EHANRERE > MR EEAIEE IS SO AR BEE LT - AR MR & U1 RS () E(E T -

Market Forces

Ak
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In addition to the basic factors that determine the theoretical price of a derivative warrant, derivative warrant prices are also affected by
all other prevailing market forces including the demand for and supply of the derivative warrants. Supply and demand forces may be
greatest when a derivative warrant issue is almost sold out and when issuers make further issues of an existing derivative warrant issue.
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RISKS INVOLVED IN TRADING EXCHANGE TRADED FUNDS (“ETFs”)
BERGFTEE RS (ETF)W R AR

1.

@

Market risk
TG

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks, bonds, or
commodities. ETF managers may use different strategies to achieve this goal, but in general they do not have the discretion to take
defensive positions in declining markets. Investors must be prepared to bear the risk of loss and volatility associated with the underlying
index/assets.
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Tracking errors

R E

Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking errors can arise due to
factors such as the impact of transaction fees and expenses incurred to the ETF, changes in composition of the underlying index/assets,
and the ETF manager’s replication strategy. (The common replication strategies include full replication/representative sampling and
synthetic replication which are discussed in more detail below.)
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Trading at discount or premium

DIE S

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by supply and demand
factors, and may be particularly likely to emerge during periods of high market volatility and uncertainty. This phenomenon may also be
observed for ETFs tracking specific markets or sectors that are subject to direct investment restrictions
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Foreign exchange risk

SNE B

Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency
rate fluctuations can adversely affect the underlying asset value, also affecting the ETF price.
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Liquidity risk
R EE

Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in ETFs. Although most ETFs are
supported by one or more SMMs, there is no assurance that active trading will be maintained. In the event that the SMMs default or cease
to fulfill their role, investors may not be able to buy or sell the product.
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Counterparty risk involved in ETFs with different replication strategies

RBHREE S FIREERIE S K3 R

Full replication and representative sampling strategies

SEE B R R BRSNS

An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the same weightings as its benchmark.
ETFs adopting a representative sampling strategy will invest in some, but not all of the relevant constituent stocks/assets. For ETFs that
invest directly in the underlying assets rather than through synthetic instruments issued by third parties, counterparty risk tends to be less
of concern.
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Synthetic replication strategies

&R R BUERNE

ETFs utilising a synthetic replication strategy use swaps or other derivative instruments to gain exposure to a benchmark. Currently,
synthetic replication ETFs can be further categorized into two forms:
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Swap-based ETFs
DU & 4IRS
Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without purchasing the underlying assets.
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Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such dealers default or fail to honor their
contractual commitments.
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Derivative embedded ETFs
DISTAE T EAERR

ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of the relevant benchmark. The
derivative instruments may be issued by one or multiple issuers.
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Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’ issuers and may suffer losses if such issuers
default or fail to honour their contractual commitments.
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Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further risk that
when the right against the collateral is exercised, the market value of the collateral could be substantially less than the amount secured
resulting in significant loss to the ETF.
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It is important that investors understand and critically assess the implications arising due to different ETF structures and characteristics.
REFHZES TR FHME AN S TS ASEM e ME R LB -

RISK OF SHANGHAI-HONG KONG STOCK CONNECT/SHENZHEN-HONG KONG STOCK CONNECT
ERRARE AR RS E R

1.

Not protected by Investor Compensation Fund

P REREREESRE

The Client should note that any Northbound or Southbound trading under Shanghai-Hong Kong Stock Connect/Shenzhen-Hong Kong
Stock Connect will not be covered by Hong Kong’s Investor Compensation Fund. As far as Hong Kong investors participating in
Northbound trading are concerned, since they are carrying out Northbound trading through securities brokers in Hong Kong and these
brokers are not Mainland brokers, they are not protected by China Securities Investor Protection Fund on the Mainland.

FEEUER > BAIE S RE RSN N WS R A B R T LA B RIEE A S - B2 BE R G &I E & T
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Short selling
THZE (Pt PR 2R)

In investing in A-share via the Northbound trading, Hong Kong and overseas investors are prohibited from naked short selling in A-shares.
In selling A-shares via the Northbound trading, Hong Kong and overseas investors are not allowed to participate in any securities lending
on the Mainland.
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Quotas used up

HEASE

When the respective aggregate quota balance for Northbound and Southbound trading is less than the daily quota, the corresponding buy
orders will be suspended on the next trading day (sell orders will still be accepted) until the aggregate quota balance returns to the daily
quota level. Once the daily quota is used up, acceptance of the corresponding buy orders will also be immediately suspended and no further
buy orders will be accepted for the remainder of the day. Buy orders which have been accepted will not be affected by the using up of the
daily quota, while sell orders will be continued to be accepted. Depending on the aggregate quota balance situation, buying services will
be resumed on the following trading day

B LIRS IR [F152 5 73 A HI SRR R R A D VBRI R » MHIEE R & T — (B3 5 HEHS= () nTHEizs]H) - E R4
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Difference in trading day and trading hours

R5HER B HEER

The Client should note that, due to differences in public holiday between Hong Kong and Mainland China or other reasons such as bad
weather conditions, there may be difference in trading days and trading hours in the two markets. Shanghai-Hong Kong Stock
Connect/Shenzhen-Hong Kong Stock Connect will only operate on days when both markets are open for trading and when banks in both
markets are open on the corresponding settlement days. So it is possible that there are occasions when it is a normal trading day for the
Mainland market but Hong Kong investors cannot carry out any A-share trading. The Client should take note of the days and the hours
which Shanghai-Hong Kong Stock Connect/Shenzhen-Hong Kong Stock Connect is open for business and decide according to their own
risk tolerance capability whether or not to take on the risk of price fluctuations in A-shares during the time when Shanghai-Hong Kong
Stock Connect/Shenzhen-Hong Kong Stock Connect is not trading.

& e ERE A A A A BB H TR [F e KR E HAMR R - Bt 5 H K S RIECE TR E o e ek
SEIEMM TSR H ~ T R iE5H SR T AR FERRTE S H SRR A & BRRL » Fr AR T AR L ER Y T35 Ry TE R 5
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Restrictions on selling imposed by front-end monitoring

Rl i i EHAIRR &

For Clients who keeps their A-shares outside of ISRS, if they want to sell certain A-shares they hold, they must transfer those A- shares
to the respective accounts of ISRS before the market opens on the day of selling (T day). If they fail to meet this deadline, they will not
be able to sell those A-shares on T day.

HR AR A B R B 2R LIS RIS - AIRFB G LR A R A BB - VRIS E R (T
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The recalling of eligible stocks and trading restrictions

ARV K E R

A stock may be recalled from the scope of eligible stocks for trading via Shanghai-Hong Kong Stock Connect/Shenzhen-Hong Kong
Stock Connect for various reasons, and in such event the stock can only be sold but restricted from being bought. This may affect the
investment portfolio or strategies of the Client. The Client should therefore pay close attention to the list of eligible stocks as provided
and renewed from time to time by SSE/SZSE and SEHK.

b — LB By TE R/ R I G B A SR A S [ A e L R A e R i s R - a2 BB TR e E A - B
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Under Shanghai-Hong Kong Stock Connect/Shenzhen-Hong Kong Stock Connect, the Client will only be allowed to sell A-share but
restricted from further buying if: (i) the A-share subsequently ceases to be a constituent stock of the relevant indices; (ii) the A-share is
subsequently under “risk alert”; and/or (iii) the corresponding H share of the A-share subsequently ceases to be traded on SEHK. The
Client should also note that price fluctuation limit would be applicable to A-shares

TEREIRI R B S AT AT 2 A E I THEEE A (ERsFE) ¢ (—) ZF AR HEBRAREEGR 0 (Z) Z%F A
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R FERR A

Trading costs

ReEH

In addition to paying trading fees and stamp duties in connection with A-share trading, the Client carrying out Northbound trading via
Shanghai-Hong Kong Stock Connect/Shenzhen-Hong Kong Stock Connect should also take note of any new portfolio fees, dividend tax
and tax concerned with income arising from stock transfers which would be determined by the relevant authorities.
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8. Local market rules, foreign shareholding restrictions and disclosure obligations

PIIERR ~ SN R L BIRR G R R R AE

Under Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect, A-share listed companies and trading thereof are
subject to the laws and regulations and disclosure obligations of the A-share market. Any changes in relevant laws or regulations may
affect share prices. The Client should also take note of the foreign shareholding restrictions and disclosure obligations applicable to A-
shares. The Client may be subject to restrictions on trading and retention of proceeds as a result of his interests and shareholdings in A-
shares. The Client himself is responsible for compliance with the requirements of all relevant notifications, reports and disclosure of
interests.

BB IRNZ R BAERANY A B BT AT R S AEST A BIITES A R B E 1 (R A G B0 A AR @A v e s R E -
& FIMERTE A BVINERALLBIPRE R EE R T - [NIEE PR A BRI Rl & P55 R fred FTAE 2R
#l - FEFETAFEAHB R - B AR SFREK -

Under the current Mainland rules, when an investor holds up to 5% of the shares of a company listed on SSE or SZSE, the investor is
required to disclose his interest within three working days during which he cannot trade the shares of that company. The investor is also
required to disclose any change in his shareholding and comply with related trading restrictions in accordance with the Mainland laws.
TREFRIT A > B — %&éﬁhﬁixﬁﬁﬂ”ﬁiﬁﬂﬂm&$éS%h’éﬂ (& TAF H N E A R - A&
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According to existing Mainland practices, Hong Kong and overseas investors as beneficial owners of A-shares traded via Shanghai-Hong
Kong Stock Connect or Shenzhen-Hong Kong Stock Connect cannot appoint proxies to attend shareholders” meetings on their behalf.

T SOBIMEEEF RERGESR BRI E A A RIEET T A E AN A SRR S B -

9. Currency risks

B

Northbound investments via Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect will be traded and settled in
Renmibi. If the Client invests in A-shares with a local currency other than RMB, the Client will be exposed to a currency risk due to the
need for the conversion of the local currency into RMB. During the conversion, the Client will also incur currency conversion costs. Even
if the price of the RMB asset remains unchanged, the Client will still incur an exchange loss if RMB depreciates during the process of
currency conversion.

TERG I R B DL BT AL G 1AL » B s DA B DS MY At B R N\ B e » E I SR At i 5 AR
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If the Client invests in A-shares without converting the local currency which he holds, into RMB and this results in a RMB debit balance
of his account, our Company will charge debit interest on that outstanding balance. (Please refer to the notice on our Company’s website
for information of the debit interest rate)

EEPIRE A RIS RGHRAE 2 A S S N RS - 305 [ZOHRP B R IGR . AN ER G WHEZ K & BFE
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The above summary only covers part of the risks related to Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect and
any above mentioned laws, rules and regulations are subject to change from time to time. The Client should visit the website of HKEx for updates
and details for Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect.

uiwiA@%F%L&/% B S BTy Jobg: - AR ~ T R R IS T RE & e B 50A R E P2 R A il Y Bl RS I
& E B TR S Pl < R

If the aforesaid provisions are inconsistent with the rules and regulations of HKEx, SZSE and SSE, the rules and regulation of HKEX,
SZSE and SSE shall prevail.
LIRSS AT ~ AT R BT R 0 —VILUERRT ~ AT R LR R -

Risks of client assets received or held outside Hong Kong

FEEBSME T WA A R SRR E bR

Client assets received or held by ISRS outside Hong Kong are subject to the applicable laws and regulations of the relevant overseas jurisdiction
which may be different from the SFO and the rules made thereunder. Consequently, such client assets may not enjoy the same protection as that
conferred on client assets received or held in Hong Kong.
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Risk of providing an authority to hold mail or to direct mail to third parties

R SR BRI =TT v S R

If the Client provides ISRS with an authority to hold mail or to direct mail to third parties, it is important for the Client to promptly collect in
person all contract notes and statements of the Client’s account and review them in detail to ensure that any anomalies or mistakes can be detected
in a timely fashion.

fifE 2 P AR RS R R LR - e PR RS U R B B T35 =05 AR F A FR R B WA R & =
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Risk of trading NASDAQ-AMEX securities at the Exchange
TEBIAZ AT E B 4 v — SRR 30 B Pl Y R B

The securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at sophisticated investors. The Client should consult ISRS and become
familiarized with the PP before trading in the PP securities. The Client should be aware that the PP securities are not regulated as a primary or
secondary listing on the Main Board or the GEM of the Exchange.

HIRGETE Y — REE SR St GURETE) HREENRE S AR ERTINIEE BT - B P E H st &
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PART IIIB ADDITIONAL RISK DISCLOSURE STATEMENTS FOR MARGIN CLIENTS
F By  ERANMRESER ZITIIREREKERHA

1.

Risk of providing an authority to repledge the Client’s securities collateral etc.

RO PRV R L S R R S

There is risk if the Client provides ISRS with an authority that allows it to apply the Client's securities or securities collateral pursuant to

a securities borrowing and lending agreement, repledge the Client’s securities collateral for financial accommodation or deposit the

Client’s securities collateral as collateral for the discharge and satisfaction of its settlement obligations and liabilities.

ﬁffﬂﬁsﬁ—sf sarr e AL S AT IR R (8 B & (L A & P V58 2 BGEE R o R P YRS S P B DU
S BRLE - SR P HYEE R S OR A DU T SOB B HS GRS B3 R i - A —E U -

If the Client’s securities or securities collateral are received or held by ISRS in Hong Kong, the above arrangement is allowed only if the
Client consents in writing. Moreover, unless the Client is a professional investor, the Client’s authority must specify the period for which
it is current and be limited to not more than twelve (12) months. If the Client is a professional investor, these restrictions do not apply.
s 25 2 HE 23 Bag o R e R RS R A R SO A 1Y I B2 HHE RN & P Ot &S T EHEEERE N5
RAR - AN > BRIFR PR BN EE - F IS LAREIARGY - AR sEa -+ (2@ - 55 P 2EE
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Additionally, the Client’s authority may be deemed to be renewed (i.e. without the Client’s written consent) if ISRS issues the Client a
reminder at least fourteen (14) days prior to the expiry of the authority, and the Client does not object to such deemed renewal before the
expiry date of the Client’s then existing authority.

BESD - EEAE AR B E R AE A B AR JE A e/ + DU (14) H 5% 5 38 VA BRI R B E BRI EET - & P E
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The Client is not required by any law to sign these authorities. However, an authority may be required by ISRS, for example, to facilitate
margin lending to the Client or to allow the Client’s securities or securities collateral to be lent to or deposited as collateral with third
parties. ISRS should explain to the Client the purposes for which one of these authorities is to be used.

BRI AGIR E Z P OVAEZ S S E - AR - PRI 5 RE RS - DUEGI % PR ReE e S
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If the Client signs one of these authorities and the Client’s securities or securities collateral are lent to or deposited with third parties, those
third parties will have a lien or charge on the Client’s securities or securities collateral. Although ISRS is responsible to the Client for
securities or securities collateral lent or deposited under the Client’s authority, a default by it could result in the loss of the Client’s
securities or securities collateral.

fifE 2 = f%fi’ff&i M PR FEEE R S PRI e =07 » ZEF S = REE P rsE s i m B A S B s
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A cash account not involving securities borrowing and lending is available from most licensed or registered persons. If the Client does not
require margin facilities or does not wish the Client’s securities or securities collateral to be lent or pledged, the Client should not sign the
above authorities and ask to open this type of cash account.

REYFRSGEM AR A SR E RSP O - EF P HRERRESER > AR AT 7 oG s
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Risk of margin trading

B EEAER

The risk of loss in financing a transaction by deposit of collateral is significant. The Client may sustain losses in excess of the Client's
cash and any other assets deposited as collateral with ISRS. Market conditions may make it impossible to execute contingent orders, such
as “stop-loss” or “stop-limit” orders. The Client may be called upon at short notice to make additional margin deposits or interest payments.
If the required margin deposits or interest payments are not made within the prescribed time, the Client's collateral may be liquidated
without the Client's consent. Moreover, the Client will remain liable for any resulting deficit in the Client's account and interest charged
on the Client's account. The Client should therefore carefully consider whether such a financing arrangement is suitable in light of the
Client's own financial position and investment objectives.
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PART IIIC  ADDITIONAL RISK DISCLOSURE STATEMENTS FOR INTERNET TRADING CLIENTS
FNCHE BARETREERZHIERREZNA

Risk of electronic trading services

BT AR ER

he access, communication and conducting transactions over the internet or other electronic means or facilities involve the use of public networks
and represent an attractive target for attacks by intruders. Should intruders infiltrate the electronic trading system of ISRS and obtain sensitive
data and information or create bugs or virus which sabotages its function, the electronic trading system (including the Client's account) may be
damaged. While various steps and procedures (e.g. the use of login password, cryptography, firewall) have been taken and/or implemented by
ISRS to protect unauthorized access to electronic trading system and the Client's account, there can be no assurance that such steps and procedures
can prevent or respond to all forms of attacks in a timely or effective manner.
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Internet or any other electronic means are, due to unpredictable traffic congestion and other reasons, an inherently unreliable medium of
communication and that such unreliability is beyond the control of ISRS. As a result of such unreliability, there may be delays in the transmission
and receipt of instructions or other information (e.g. canceling or changing the Client's original instructions), delays in execution or execution of
the Client's instructions at prices different from those prevailing at the time the Client's instructions were given, transmission interruption or
breakdown and/or for some reason ISRS may not be able to act on the Client's instructions at all. If the Client subsequently give instructions
canceling or changing the Client's original instructions, ISRS will not accept them if it has already acted on the Client's original instruction or
there is insufficient time to act on the Client's subsequent instruction. The Client should therefore give instructions in good time before the closes
of the market.
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Information and data provided through the electronic trading services relating to securities and the securities markets has been obtained from any

securities exchanges and markets and from other third party service providers. Owing to market volatility, possible delay in data transmission

process and other reasons, the information and data may not be accurate, complete, timely and in correct sequence. Thus any reliance on such

information and data may lead to incorrect investment decisions and/or other actions.
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PART IIID  ADDITIONAL TRADING RISKS
F D&  HAEEER

Deposited cash and property
R GRE R ALY

You should familiarize yourself with the protections given to money or other property you deposit for domestic and foreign transactions,
particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or property may be governed by
specific legislation or local rules. In some jurisdictions, property which had been specifically identifiable as your own will be pro-rated in the
same manner as cash for purposes of distribution in the event of a shortfall.

WIRE P RAE A SO METTY A G IR BCHANI 78 - 2 = REIEH A5 48 32 S e BV 7 & TSR EE ORI Ry Bl AE A R R St e
B EERFHIPRIE - RRREEET %/ VROHE R — %  ATRE A2 RN BRI ADIHUE 8E AR A - R EAEREE - ULEIRYFOHE
BEEAE AR e 2 AT S0E B & P B i AR e A L B ic T & 5

1. Commission and other charges

& AR

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you may be liable.
These charges will affect your net profit (if any) or increase your loss.
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2. Transactions in other jurisdictions

EHA A EREE TR S

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to additional risk.
Such markets may be subject to regulations which may offer different or diminished investor protection. Before you trade, you should
enquire about any rules relevant to your particular transactions in those jurisdictions. Your local regulatory authority will be unable to
compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where your transactions have been effected.
You should ask for details about the types of redress available in both your home jurisdiction and other relevant jurisdictions before you
start to trade.
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3. Currency risks

B

The profit or loss in transactions in foreign currency-denominated assets (whether they are traded in your own or another jurisdiction) will
be affected by fluctuations in currency rates where there is a need to convert from the currency denomination of the assets to another
currency.
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4, Risk of E-Statement Service
BETFEEENER

Access to the internet or other electronic medium may be limited or unavailable during periods of peak demand, market volatility, systems
upgrades or maintenance or for other reasons. Any communication through the internet or other electronic medium may be subject to
interruption, transmission blackout, and delayed transmission due to unpredictable traffic congestion and other reasons beyond the licensed
or registered person’s control. Internet is, due to technical limitation, an inherently unreliable medium of communication. As a result of
such unreliability, there may be delays in the transmission and receipt of information. The statements may not be sent to the designed
email address at all. Moreover, communications and personal data may be accessed by unauthorized third parties, and there are risks of
misunderstanding or error in any communication and that such risks shall be absolutely borne by you
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5. Off-exchange transactions

BN 5

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The firm with
which you deal may be acting as your counterparty to the transaction. It may be difficult or impossible to liquidate an existing position, to
assess the value, to determine a fair price or to assess the exposure to risk. For these reasons, these transactions may involve increased
risks. Off-exchange transactions may be less regulated or subject to a separate regulatory regime. Before you undertake such transactions,
you should familiarize yourself with applicable rules and attendant risks.
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Risk disclosure

i

This Risk Disclosure Statement may not disclose all exposed risks. You should gather information before making trade and investment. You
should consider your investing premise according to your own financial status and investment objectives. You should seek or consult professional
advice and be aware of your exposed risks before making any trade and investment.
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This Risk Disclosure Statement is revised or supplemented from time to time. Clients should refer to its latest version for reference.
KEbai R WG A HEETEE T - P RGBS TS R IR A B -
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PART IV NOTICE RELATING TO PERSONAL DATA (PRIVACY) ORDINANCE (“PDPO”)
B IVERHY EABRER

1.

@

(b)

©
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(©)

(h)
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(b)

(©

(d)

The Client may from time to time supply to ISRS and/or any member of its group companies personal data in connection with the Account.
If the Client fails to supply such personal data, ISRS may not be able to open or maintain the Account for the Client and/or provide the
Client with services in connection therewith.

2 5 AT RE IR AR P [ AR 6 2 S B R ER B B T B A ER I AN Bk - (85 P oRBE R A RAE A Bk - B ES
73 ] RS Ry o PR M RFIR 5 R/ Bt 17 2 = PR (AR S -

All personal data relating to the Client (whether provided by the Client or any other person, and whether provided before or after the Client
opens the Account) may be provided by the recipient to the following persons whether or not they are in or outside of Hong Kong:
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L E NI AL EAEE RN EIREI

ISRS or any other member of its group companies;

PR 7 B R E A FIE MR EAHA R S A F] |

any director, officer, employee of ISRS or its group companies only when carrying out the business of ISRS or its group companies;
PRSI ESE - SIS - B B eE S E A 5] (8 7T MR SRS 2 B SR E A S TR B E )

any agent, contractor or third party service provider who provides administrative, telecommunications, computer, payment or securities
clearing, nominee, custodian or other services to any member of ISRS and its group companies;
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where personal data is collected by a member of ISRS or its group companies as agent or for forwarding to or otherwise applying for any
facility or service, any person for such purpose who may not be in Hong Kong and may not be subject to the PDPO and not restricted in
the use of the data;
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BEEES AT REAAE & S A 2 (8 N BDRIAL R R BIRLE S B A BRI (8 A ISR F A AL

any trustee, registrar or custodian of any unit trust or collective investment scheme in connection with the provision of any service to the
Client by any member of ISRS or its group companies or any centralised securities depositary or registrar of securities held for the Client;
R B RRS (AT B B A B B B A B 80 2 e s 22 B ] o a8 (e L BB Bl R 11 & PR B IR B U frT B A (SR TR
BRI ESTEINZEEA - B REETE A

credit reference agencies and, in the event of default, debt collection agencies;

(EE B s (i HIR # TR B A =]

any person to whom ISRS transfers, assigns or proposes to transfer or assign its interests and/or obligations in respect of the Account or
any services provided to the Client;

(EfEEAEE IR I ~ e s R EL IR P Bl 2 P A B iR s R 2 R /BRI AL

selected companies for the purpose of informing the Client of products and services which ISRS believes will be of interest to the Client;
or

BIEE e AR B EEAE (S A FI BT T R S KRS T BRI E A E] 5 B

any person to whom ISRS or its agents is required by law, regulation, court order or request from any governmental or regulatory body to
provide such data.

TRIBEBY ~ BB ~ JEBtdn © SULTBIF SEEEHMATE K - AR s L AR H R A R SR A L -

All data relating to the Client (whether provided by the Client or any other person, and whether provided before or after the Client opens
the Account) held by ISRS and its group companies (whether supplied by the Client or a third party and whether before or after the Client
open the Account) may be used for:

PR RS N R A SR AT A R % P BV B R B fy 13 P BRI E N R Bt TRRERZ IR BRE IR P AT SR FE )
5}

operating internal control/ verification procedures;

HIENEERIZERR |

conducting credit, litigation and other status checks and assisting other institutions to conduct such checks;

EITEE ~ SRARHEMGIRIURE - DU B AR E A Rl fa s

ongoing administration of the Account;

FrEEEEFPHIRE

providing the Client with securities trading and related services;

[E1% P B S AR -
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any purpose relating to collection of any sums due or enforcement of any charge or security in favour of any member of ISRS and its
group companies;
AT LS RO B T (] DA BOREE ST e B A B R B A B R 52 2 A F R SC S A BRI F 228

designing and/or marketing securities trading and other services or products of any member of ISRS and its group companies;

st b BHE R BRI (T R B =) R H AR B SRR 27 B B R A AR B o

forming part of the records of the recipient of the data as to the business carried on by it;
PSRN N AR E AT TSRS SR —E Ty

debt collection agency, in the event of default;

(fis B R R FFs B A ]

observing any legal, governmental or regulatory requirements of Hong Kong, or other relevant jurisdiction including any disclosure or
notification requirements;

MR B EHA AR FAREE R EAD] - BUFSEIERUE - EFS TR smAIRE

any other purpose relating to the business or dealings of ISRS and its group companies.
AT H A AR RS 7 AR E A F R E E R -

The Clients acknowledges that the data provided may be transferred to any place outside Hong Kong, whether for the processing, holding
or use of such data outside Hong Kong, and also to service providers which offer services to ISRS or any other member of ISRS Group in
connection with the operation of its business.

ZFEEZ PSR S 2 H A DSIMEMHES - A E RN EELSMEEETRE - FrasER - ARIERNGEE TR
TR 8 o B B G 7 SR B (LA HoAth B B O BIRV SRS SR 1 F [m) e S PR AR S R 5 (AL s -

The Client has the right in accordance with the terms of the PDPO to:
MR (E N BRI REIRI R - AR

check or enquire whether ISRS holds personal data about the Client;

ENENEERE R G R A RN PHIE AR

request access to any such personal data held by ISRS within a reasonable time, in a reasonable manner and in a form that is intelligible;
TAE BRI R DL B 5 0E B i1 07 s AR 8 2 P se A o A R B

request the correction of their personal data which is inaccurate;

TR IEARRE PR IEREE A&k

be given reasons if a request for access or correction is refused;
RHFSECE IE BRI SR BB B 4E TR

ascertain ISRS’s policies and practices in relation to data and to be informed of the kind of personal data held by ISRS; and

FEEERIREF N B T ERBOR AP > WIS SRR IR TR ATRHE BRI &

in relation to customer credit, request to be informed which items of data are routinely disclosed to credit reference agencies or debt
collection agencies, and be provided with further information to enable the making of an access and correction request to the relevant
credit reference agency or debt collection agency.

MEFEEMNS » ERESAEE & R/E SR ESRER B A FIRENERIAE - I mEfeftE— &k » SRR HEE
EEORHEE BRI BN B8 S B B IE BRI 0K -

ISRS may charge a reasonable fee for processing any data access request.
R IREE 5 AT SR BT HUS B R ZOR U & g -
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